U Bwmh o 2018 455 S B (BE 414 1) 5 A5

18 %l

£ 3R
EREM BT HIZETTEEZE R ovovereeeereeeeeieereeieie ettt ALK & (3)

B & ERFNHRFEGLENEFF/ M. MRIRNERNESEHRE AR
R/ 2TV ARG EMBNERT¥/BAE: NFeEFETFEEF¥/ Z4%%: A
REFFWHRFNES

“BA—F A BUTBIB RIE(H oo feoT, Mowt (21)
FEE R A FRAT B X X 2 R 4
EE B IR B ID oo BOWE, % K, oxl 8% (28)

ETURRENE RN R ZEE R E FITHE

e YU EEEREEATEAFEZ L] e T o, JJBME, XA (35)
R R NV B TR RN A IE % RIS Mg, kM), % 4 (44)
EDWEVS. HEMZ: NAEARSELERER ZHE, B &, REE (52)
FERFREEN ETATBEENAAT T B oo, FER (61)
S ONGEE LB ST Leg 3 & X017 TR FIHE, O, BUE (68)
HEMBPAM R R —RERIGEIIE oo OO, M, EeE (75)
FERR TLHERR R E P AT oo, ISR, RN (82)
EEAEMBERGFRMTIEM “TBTZB"7 e WS, BB (90)
KT E R B S L BTG correeererrerreenreereseessesssee e T (99)
AAMBE S XER L WA I G ET oo et %, SuEH (104)
K e B R G Rk B GBI 4 5 R R A

BT UARFUB G F AL coevvreerererreerrr et TR, FREERE, RHURE (111)
EH}%W@%}{:%@ ?/J\ﬁjk%ﬁﬁ{%‘)ﬂi%{ﬁ@}% .......................................... B R (118)
HE B ZE SN A FFVT D e B, & OF, FPHE (125)
B T G A b SRR P R R R 4

FB KRR F R AR Z T IIEAE oveeverreerreerneniresseenieniese e HIFHE (133)

B A R TR LG R H TR o MERE, THE (140)

[HITFIEEARSEL] CN21-1096/F #1979 # m * A4 s 144 % zh = P« ¥ 10. 00 * 2400 = 18 % 2018-05

EMgRE: REE RXBR: & %



Research on Financial and Economic May, 2018

Issues ( Monthly) ( General Serial No. 414)

Eed beg el i g bag Lag Legd fod St beg fod Pogd Lod et eyl Log fod i aaca heg oy Logd Ped fed Logd ol St el fog Loy Leogd Fod Lol S by Loy Leogd Fod Lot hed heg Loy Leog Feg]

Economic Observation

Revolution in Economics of the Internet Age ««++++++++sssssssssssummmmrmitimtreniniiiii, CHEN Yu (3)
Theoretical Studies
The Theory and Extension on *Single Owner’ — sroeoeererersraraeeeaeeeaen. XIONG Bing-yuan, YE Bin (21)

The Demarcation Line of the Provincial Administrative Regions of China’s Proportion of
Government Employment; Proposition and Test of Moitong Line

........................................................................... QIAN Xln, AN Gang’ LIU 1\/[11,1g (28)

Industrial Organization
Ex-Post Evaluation of Horizontal Merger Antitrust Control Effect Based on Efficiency Standard
A Case Study of the Merger Between China CSR Corporation Limited and

CNR Corporation Limited «rxrrerreeereerrareeeeeee.. WANG Yan, ZANG Xu-heng, LIU Long-hua (35)
Knowledge Spillovers, Dual Effect of R&D and Firms’ Innovation Performance
.................................................................. TAO Feng, ZHANG Hui-qin, LI Hong (44)

Finance and Investments
Real or Show: Institutional Investigation and Earnings Management of
Listed Companies -++«sssssseeessssmesemnmiisniisiiien, LI Chun-tao, ZHAO Lei, YU Jin-xin (52)
The Impact of Credit Rating Adjustment on Stock Price Heterogeneity of
Listed COMPAINIES ++w+sssresesssrssessnstss ittt GENG De-ke (61)
The Impact of the Depositor’s Market Discipline on the Cost Efficiency of Banks
............................................................... LI XiaO'qing, WANG Fan’ CAO Guang_xi (68)

Agricultural Economy
The General Development Index of Professionalization of New Professional Farmers in China
..................................................................... TONG Jie, LI Hong-wei, QU Xi-hua (75)

Multidimensional Poverty of Migrant Workers in China and Its Impact on
Household Registration «++++ss+ssssssessssmresiniiiininiiiien, HE Zong-yue, SONG Xu-guang (82)

International Economy
How does the US Stride Over the ‘ Valley of Death’ in
Disruptive INNOvation? — ««++++sssssrreeeessnummmrseenniiiie e SHEN Zi-xin, JIA Gen-liang (90)
The Influence of Canadian Policy Interest Rate on Toronto Stock Market —+-v«+eeseeereeeees WANG Peng (99)
Innovation and Enlightenment of Japanese Regional Integrated Support Network
..................................................................... LIU Xiao-mei, LI Xin, WU Xiao-lin (104)
Economic Effects of Foreign Debt Between Developing Countries and Developed Countries ;
From the Perspective of Capital and Labor
................................................ 7ZHANG Cheng—xie, QIAO Gui—ming, BIAN Mu—xing (111)

Business Economy

Credit Evaluation of SME Customers on Internet Financial Cloud Platform — --scseeeeeeeeeees SHI Chen (118)
Imports and Firm Survival — --esseeeeeessssmeemeemnnii LI Shu-yun, LI Ping, QI Dan-dan (125)
Institutional Stickiness and External Corporate Financing Preferences: Evidence From the Differences

in the Choice of Regional Financing Options ««:seceeerrereeeeserreieireeee. HUANG Hai-ying (133)
The Matching Between Employee Recruitment System and

Dismissal System in SOEs «++++ssvereerneerammiiriiiiiiin, NIAN Zhi-yuan, WANG Xin-le (140)

R & (R A) . EEAM B Y R S

%7z, oF iﬁ;“i—-ixk”é’aiii’e&ié@

BTk B AT R Gh R S IE 0 R ZE B IR 0k R B S IR
— U EEEIFBIESHFEHB

VE L AT VS, ARKE  MHAFSRIL RS SR

. @ 47 A ER L R ROBR L 1o — AR 4 B 95 2 R

TR EAEEME XY P AT A ST A7

14
{uy

Rl

H
Eg_ﬂ,’
)

o
N
it
X
2]

()

S e
uif
z

o

°



