ISSN 1000—176X
2020580 S £ 4384

et 2020

% |
g—f@*iunmﬂi‘?/

e b = = FREREED

R L = :

'Pjtiﬂ:”‘ﬂ?f'éljcﬁé'l(csscnﬂw@wﬂl
BB BB SR I A R )
H %4t 2 BRIt 2% Bh 10 )

“*C%%U¢law@ﬁ&§% I % % 15 5 SR ik 3%

S @zﬁﬁ?i*x%&ﬁ%ﬁiihx5+ﬁ&h

B B REKRFTEFLABE, ALKFLEKAER 1 =
: ?¢ﬁ #ﬁﬁ&i%ﬁﬁ%?%~¢§$m& =~ —

T e

'*”EA!JlNG WENTI YANJIU

ISSN 1000-176X E”"ﬂ@ E E
~ ..... 3

‘I ||” ” Il .
'L g t:

771000"76002

=+
ety -
Rl

R e




U Bwh o 2020 4F55 5 ] (#455438 1) 5 A5 H kg

18 %l

%R
RAERMNEHNENIREFAEIEERE e O, il B (3)
ﬂﬁiiﬁiﬁﬁlﬁﬁmﬁi\ fgi/g_lqg;ﬂ)%iggﬁ .......................................... Wi i (13)
BAMEMERES F R T EHF N ENIEH
—E{”?‘#ﬁ%mﬁ] .................................................................. gé 1$’ T {ﬁ (22>
7~ Ak 48, 4]
BAZEW, THLZAME BB 2B A RIRK oo BT, M (30)
NETERER G ENRETEHBABNNEIHER e s, M50, & & (39)
BIEE L FEMEER . U EEIE T s W & (48)
ﬁ%ﬂ;}@%ﬂ%ﬁ/ﬁﬂg{%@:{:glgf—g%%ﬁgﬁga}};ﬁ ....................................... =% (56)
B AR W 45 R IR R A IR G SR B BN
— R T @R T AFERIERAT BB coeeerrremerrnrene WEME, KRB (66 )
gk 5 4% H
BER M ENMEEHFRRABEANERGIET oo JEH OB, BEE (74)
S ST E TP SRR Lk Fi LA GRS R &, ERE (82)
4 Ak 45 R
FHEEZHBEAIE T AW FAKTID? e, BREH . FVEE (92)
A KB ARG AT e B, AR, BT (102)
BT S
FEWRFHEREHO
BB B AT FUBFAR coeeneerneen e BREeEg F Mk, M8 (111)
75 B R 54 b & R % T R B A 2Rk AT A
— ERIEEEGUALE]  cooeeerrrerreer e MRS, EewEs (121)
[HATFIFEARSEL] CN21-1096/F * 1979 * m * A4 * 128 * zh * P = ¥ 10. 00 * 2400 * 14 * 2020-05

EMmiE. N ¥ BEXB®X: & %



Research on Financial and Economic May, 2020
Issues ( Monthly) ( General Serial No. 438)

e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 0>

Economic Observation
Historical Orientation and Practical Choice of Deepening China’s Rural Financial

Reform and THNOVALION  ++«+++ e srsrsrrsnsesrnenemsenemsmneenrmemneneereeneeeennens WEN Tao, HE Xi (3)
Theoretical Studies
The History, Theory and Practice Logic of Xi Jinping’s Ecological Civilization Thought
...................................................................................................... CHEN Jian (13)
Supply—-Side Structural Reform and Macro Transformation of Marketing
in the New Era: Based on the Perspective of Dialectics +«+exerreeeereereees LIANG Jia, DING Tao (22)
Industrial Organization
Technology Dynamics, Market Multi—Sidedness and Misunderstandings
Of TEErnet ANELIUSE -+ v ereresrrernrrernerennemneereenereereererernees CAI Hong—jun, FANG Yan (30)
An Empirical Study of the Crowdfunding Platform’s Click Farming and the Contract Enforcement
of Crowdfunding Projects «+-ccoereeererrermencaeeennes ZHENG Xiao—-ting, WEI Xue—jing, LEI Xia (39)
Finance and Investments
The Realization Path of Token Digital Economy ;
Industrial Digitalization and Data Assetization —cocceesseeesereeresareerereeeetianeicenen. ZHENG Lei (48)
The Signal Transmission Effect of Private Equity Holding in Corporate M&A ~ =+oeveeereeeees GAO Yang (56)
Equity Pledge and Technology Innovation Investment of Controlling Shareholders of Listed Firms On
National Equities Exchange and Quotations: Based on Dual Perspectives of Methods of
Financing and Behaviors of Controlling Shareholders —-++-++-c--+- XIE Xue-yan, ZHU Xiao—yang (66)
Public Finance and Taxation
Three Basic Problems to Be Resolved in the Reform of Resource Tax «-:+eeeeeee- ZHOU Bo, LV Si-qi (74)
Analysis on the Spatial Effect of Fiscal Support for Agriculture on the Change
of Agricultural Industrial Structure —+eccorreeeerrrcarrereeiieaeeee. JIN Fang, JIN Rong—xue (82)
Business Economy
Does the Director—Manager Duality Inhibit the Level of Innovation
in ENlerprises 7 «reeeeessserseeeeeemmmiimeteeniiiiii s CHEN Si-yang, SUN Guang-guo (92)
M&A Expansion Strategy, Cost Stickiness
and Turnaround in Declining Firms — ----r------ XU Gao-yan, JIANG Dong-di, HU Shi-liang (102)
International Trade
Servitization of Manufacturing Industry and China’s Export :
Entering the Era of Service Dividend -+-xereeeeeeresee QIAN Xue—feng, WANG Sheng, HE Juan (111)

Global Layout of Brand Diversification Strategy for Multinational Service Enterprises:

Impact Mechanisms of National Distance «-c+occeeerereenreererereeeeeee. SUN Qing-yu, BI Ke—gui (121)

B OHFT B, PERNERRKRESIEL AL EIRNREIF
PR . JRFERZIXARLREOHFTR B 5D KEH

B 5. BRIEKFEFIARIE, ~IWKFEEKIET 1K
B, 8«3,‘%’35'. TTIRIER E SR IFAE F 65 =1 K Aol 2L

*®

FH,F . OMELRSCSPELRD
FNARS LT R




