H 300 4 P B XU B FUEEERE=HELRET
CSSCI & 7 3 Hl B 2 FF B0 H T

Mﬁémﬁ(ﬂ FI) 2011 4F4% 2 W1 (8B 37 4. 548 351 D) 2A 3 HiEIR

H

AfEFE5EER
WRE AT RS ENTARER KL
— % T 278 AMRA A LR T RIEH RSN E A(4)
2GR
BEEHZGMEPIMNE LHRERAOERENSH
EFE RWHAD
BEIME RN SR IS EESHE S RERNRITE
F AR Ok B E #CD
® rR & it &
MHORESAEYT XERPERSER
— e FAS5NETRERGNEHE
55 48 4 2 B o M7 EHIE38)
ERRE S 2T K AT AT
— A FHATH AR K AR R HAKE
R FE HREA)

AT R AS 8 :CN31—1012/F » 1956 *x M % 16 x 144 x zh x P x ¥ 12, 00 = 4400 x 13 = 2011-02



M4 5 4itatn
EHEE . BAARESHHLHE
— & FH B B AN ST 2L AL BFH60)
LA TRINEBAI S BB R R 2T G R
—RALBERETHHBRIEE ¥ EA(T2)
Gk - GHFRBBEHAR
FERREEN AN EREE ST
— 1933 F LHEA AR ARG AAL L EAE ¥ (83
X R
o [ 25 IX ] 15 M 35 5 ) R L e R R A SE R 3R
E R HHBE & #03)
JE XY S S
ETEREHEHENANXELFIBKILER #F K L (104)

AERSFRSMBHKENEXZA5EHEL4RAR
— A TARHNAEDEEYV G REMT KRG A HA1D
REBHFEETIIRFESLARSGHMXRPR
—— N R E A B FpA NEAA20
HAT SWERSLTFTHK Fig o 5 HUEE

%z # mBAR2EA35)

B FIBt ) : 1956 £ BB4R : 200434 B AL RTT:

EX-§ o BiE: (021)(65904345) fEEFELEZEAT
FEARKTNERES 5 : (021)(65904892) {1t 399 14)
Ehplfr: FEMIE K BRIty S ELEWTIE:

WA fr: FEMEBRS TAEMEXFHRMDRT 3101094000054
(2RI REE RETRE: AFRT )5, 1SSN 1001 —9952
Rk & BEMELRT: * CN 31—1012/F
RMER:%k 4 rHHBRARGTA W& 884331

HY A B i e BRiTH: B & THRE:M697

EBRFRH 321 52 SESHIEE £ #:12.003%x



Journal of Finance and Economics

Vol. 37 No. 2 Feb. 2011

Contents

Strategic Interaction of Public Investment Among City Governments and Its
Formation Mechanism: Empirical Study Based on the Data of 278 Prefecture-level
or Other Large-and-medium-sized Cities «+seteeeeecnserererececieiacannaes WANG Chong( 4)
The Analysis on Stock Exchanges’ Competitiveness of Attracting Foreign
Companies in China +e«eeseseeesssreeessssrerasissansiasessas LI Kai-xiu GONG Yang-shu(17)
The Disequilibrium of Financial Supervision and Systemic Risk Based on the
Games of Financial Supervisors <es-ee-e-+e+ LI Cheng ZHANG Wei KUAMG Hua(27)
A Change from Export Priority and the Expansion of Domestic Demand into
Neutral Trade Policy: Analysis of Export-oriented and Domestic-demand-
eXPansion Policies  -+«e-eeersrrerrrerermssemtesinimnirssineisassie s e WANG Gen-bei(38)
Analysis on the Effect of Financial Stability on Economic Growth Based on the
Data of Emerging Market Countries and Developed Countries
.................................................................. LIN Jue YANG Rong-hai(49)
Compulsory Disclosure, Earnings Quality and the Process of Marketization:
An Analysis Based on Institutional Complementarity
--------------------------------- CHENG Xin-sheng TAN You-chao LIAO Meng-ving(60)
On Delays in Insider Trading Disclosure of Listed Companies and Its Economic
Consequences; Evidence from Shanghai Stock Market +c-ceeceeee- ZENG Qing-sheng(72)
Analysis of Human Capital Concerning the Rise of Modern Shanghai:
An Estimation of Shanghai’s Human Capital in 1933 and Its Comparison
with the Entire COUNtry «---reeecsaseessesssesesesssrsmsonunerssenocsssioseesns ZENG Fan(83)
The Empirical Study of Regional Manufacturing Competitiveness in China and
Influencing Factors «:esesecereeesvoniasnaninnans WANG Yu XU Jun-bin NAN Yang(93)
On Regional Economic Growth Mechanism from the Angle of Factor
APPropriateness Degree «-+-=-sessseersecssristintessssesssnsneinineencons HAO Da-jiang(104)
Long-term Equilibrium Relationship and Short-term Nonlinear Adjustment between
Food Prices and Non-food Prices: Empirical Analysis Based on Two-regime
Threshold Co-integration Model -++-+++sseeseuscensraieniaees SU Zhi-fang ZANG Nan(112)
A Study on the Relationship between Organizational Slack and Corporate Performance
in Emergencies: Taking Wenchuan Earthquake as an Example

............................................................... LI Xiao-xiang LIU Chun-lin(124)
Trade Deepening, Enterprise Clustering and Economic Growth: Theoretical
Analysis and Numerical Simulation = «rcesereoensesesesniccanee. YUN He LU Genryao(135)

Published by: Editorial Department of Journal of Finance and Economics, Shanghai Univer-
sity of Finance and Economics

Address:No. 321 Wudong Road, Shanghai,China, 200434

Chief Editor: TAN Min Vice-chief Editor;ZHANG Heng

Tel:(021)65904345 Fax: (021)65904892

Website: http: //cjy). shufe. edu. cn

Foreign General Agent: International Book Trade Company of China( Ad: Beijing 399 P. 0. B)



