BLELEN BN LI 7 B

O T JdET

FE S8 I )T LR A R AR EZAARERWT  HERSE  PEPTE BT W
I ERETICRE (CSSCL) RIEHTI  2EBICEOHT PEASCHESREEEO T
Hh ] i L [l B 2 W) g A AR T

9 3,

JOURNAL OF FINANCE AND ECONOMICS 7% oot-005

CN 31-1012/F

> GMIEETE £

EIFHER “HESFHRE I : 2R8I ?
RARE B AT L FFE R B X F D 7S AL HIR 5
BIRERNES THEEAN: — AR A

(| 2R Bl FT AL BUR P B3R B 51

MEEEAFSHXESRE

/.

L2 3
&+ \m
ISSN 1001-9952 @
05> o 1.2
LI Il
7710017995220



%;é ’ﬁﬂ:;{‘:ﬁﬂ) 2022 45 5 3] (55 48 45, £A 5 486 D

5H 3 HliR

8 £

A - ALK AR
RIFREN  THBRS~HmE " R2RZR6)@E?

.................................................................. ek T
AN E M 5 R B

— A T A TG MR AN B KK Ak R e AL A
.............................................................................. i

M SR EHhAL
BRI S ATHHAE B RS2 i BT E

.............................................................................. 37k 4K

YOG, AT SRS T W IT B «oeeneeeeeeeenes RAKIE
AL - bakg] B LA

E RO R BB EIIRIAFET v eevverrrreereermnseenns % OB B P

ek ke vy NI N RIS O/ e Rl A R I L 5

% £45%14)

BEIE(19)

£ %£(34)

KANAE(49)

5% 3#(64)

% 45(80)

¥ #k(95)

HATIEARSE. CN31-1012/F*1956*M*16*168*zh*P* ¥ 32.00*4400*11%*2022-05



R 3% & it R
HEEEAFSHRESRE
— AT PMy s SR 690 B AR KGR AT wovveeennneesnneeenees HAL AFTLAR(110)
IPO S X ANVAEZ TG FE -eeveeveneeseeeees wAA EEW Ak H(125)
SR TIT B I ML P +eoeeeeeeeesesesenens WEA Z—F  FME(140)
7 Ak 45 i R
T AL T2 A M LUK 1132 % 0 1

............................................................... 48 F x| H

M

X35 (155)

B T T e e T T T

(W 22wk 58 )i v

(M2BR )T 1956 F 9 A, R EEMZRFE ), @& B RSPNTFRATHE ¢
PR AT . (B ) B A Z KBS TR P AR E I XA

L (CSSCI) (HFARE). P XA IMAER SE(RRRFE ) P AALRLHE |

LM R R R AR A ) W AR R PR AR AREREF |

BORFL - BFRBXARFLEFAR T RBEFHAR " BREZFHL 2

BRAFR M S5 AR F2E ., :

L (MEFRIONABRRN AR G EA CEERRA ", KR ALK, & |

§%éﬂ%%#ﬁiﬂ#ﬁﬁ%%%%%&ﬁ%*@%i&ﬁﬁw&?E%m<¢E#é

§*%ﬂ%%@%#ﬁ«kiﬁéﬁ%»¢ﬁz“%%%%%ﬂ%”é‘%“”kﬁ“*%
EEE NP S SR TR & AP EE S EIME P E Tt

BARLR " ERABREFHA " LETHRFRER T,

T R VIARAT I KB & 37, 4 B A8 TAE AR 4E: 010-63098272,



Journal of Finance and Economics
Vol.48 No.5 May 2022

Contents

Mystery of the Deviation between Consumption and Output during the Period of COVID-19:

Is It just an Unemployment Issue? -+« -« - xveeerreeereeeeeeees Liu Jindong Ning Lei Jiang Lingzhen (4)

Uncertainty and Macroeconomic Fluctuations: From the Perspectives of

Precautionary Pricing and Unemployment Risk -+« -« - ceeeeeeeereeeeeeeens Wang Bo Xu Piaoyang(19)

New Characteristics of Capital-biased Technical Change and Its Influence Mechanism on

the LabOI' Market .................................................................... Gan Chunhui Jiang Hong (34)

Cross-border E-commerce Reform and Wage Income: A New Open Perspective

......................................................................................... Hu HaOran Song Yanqun(49)

......................................................................................... Zhang Yongfeng Lu YaO (64)

Research on the Synergistic Effect of National Innovative Policy

............................................................................ Chel'l Chen Ll Plng Wang HOngWel(SO)

Can the Fault-tolerance and Error-correction Mechanisms Promote the Innovation of

State-owned Enterprises? ................................................ Ye Yongwei Yun Feng Zeng Lin (95)
Environmental Information Disclosure and Regional Air Quality:
A Quasi-natural Experiment Based on the PM, s Monitoring -« -+« «+-----++ Pan Xuwen Fu Wenlin(110)
Impact of IPO Events on Regional Entrepreneurship
.......................................................................... Zhang Guang]i Xue Hulll Lln Song(lzs)
City Brand and Migrants’ Job Location Choice -+« -+ reeeeeees Chen Jiahe Wu Yiping Li Pengfei (140)

Safety Supervision under the Platform Economy: Taking the Ride-hailing Market
asan EXample ...................................................... Zou Gan L]u Qihong Wang Xiaofang(lss)



