NI

I i%E

EXRHEMFEESHEAT

FINANCE & TRADE ECONOMICS

FAFIRMDEFEFREEENE
fIBIE NSRS SR T (B LB SR
B DETTRERESHRER S ST VISR T
NEE  ICARE LIRSS

#kFm NIRRT EFETFELFVENA L BEESEEIEER X

@ MEF SR 2 IRNIE2 X EERAR

National Academy of Economic Strategy, CASS




% % 13 A"

Caimao Jingji (AT 2022 FF (43 %) EoOHW

B 3%

RANFIFRMIEFEFRBEIENE
MEEXASESHITENHEEESWULHA
SEFAREREBESHPEREBHSENBREFEHOMITR
EARZELEWHIHEGF

NERTERERBHEALFUEAFTZREEMBNEEENX

RRAFRRTHELL2ERAFEFR BEX EFE
M EREESHRATHINHE FT4

HREH, ALK FERGERNQE & F X B W

HNRAT AT B e AL R A Sk HEN
— R ERBMTRALETERLEE K LR E K # %K B

ABFERBENFELSY 2EREFREEOYWIERRT

“EERFR” FLRREANTLERERERAD
—EFTAFREFTEHNRNEARLR

REEEWIE TS L ESVAHATH
BT BEWNEEBREROFDL HEIRARFELSL
HEkHHEHRE SV EHKFMERK B

KL
AL

18 f/5
FKB/10
x| kA /15
B A/19
% B%/23
B 7, /38

x R/53

% & BE /69

FhAAH/85

F#E4/101

x F/117

% m /133

...............................................

...........................................

(87 &%) CN11—1166/F*1980*m*A4*160*zh*p* ¥45.00 % %10 %2022—09



Finance & Trade Economics Vol. 43, No.9, 2022

Contents

Articles on Studying and Implementing Xi Jinping’s Economic Thought

Historical Logic and Objective Necessity of Enhancing the Party’s Leadership in Financial Work

- HE Dexu (5)

Innovative Contributions of Xi Jinping’s Thought on Open Development to Political Economy of Socialism
with Chinese Characteristics «-»--««s+teteeesssiiiiiiieiiisieiisiiiiiiieie e seeseee. PEI Changhong (10)
The People-Centered Market EcOnomy -+« -+ -+s+esceeuveeneeniinninsiiesienianieeeennnnenee LIU Shangxi (15)

Significance of China’s New Development Paradigm with Domestic and International Dual Circulations
from the Changing World Perspective «----++- sssseeeieminiienniiiiniiiieiei oo HONG Yongmiao (19)
Research on the Firm-Level Total Factor Productivity under the Government’s Awareness of Innovation
- YOU Jiaxing, WU Xiting, ZHANG Zheyuan & LIU Lu (23)
Non-Financial Information and Capital Market Efficiency -+---+-:+--- LI Zijian, LI Chuntao & FENG Xu’nan (38)
Good and Bad Volatility, Inter-Industry Connectedness, and Mitigating Systemic Risk in China
+ LI Zheng, SHI Qing, WEN Bohui & LIU Qi (53)
How do Small and Medium-Sized Banks Affect the Start-Ups of Science and Technology? Empirical Evidence from
the Establishment of City Commercial Banks and Cross-Regional and Local Comparisons
+ CHEN Changshi, JIANG Tingting & LIU Chenhui (69)
Influence Mechanism of Big Data Development on the Total Factor Productivity of Manufacturing Enterprises
- SHI Dan, SUN Guanglin (85)
Is “Competitive-Friendly” Industrial Policy More Conducive to the Improvement of Firms’ Investment Efficiency?
A Quasi-Natural Experiment Based on the Fair Competition Review System
- LIU Hui, QI Jianhong (101)
Import Competition from the United States and Innovation Behavior of Chinese Firms
- ZHU Zhujun, WANG Fang (117)
The Belt and Road Initiative and OFDI of the Countries off the Way: “Crowded-In” or “Crowded-Out”
+ WU Xiaoxu, GE Pengfei (133)
Geographical Chamber of Commerce and the Cross-Regional M&A Performance of Private Enterprises
s++eveeevee LIAO Jia, SU Dongwei & YUAN Yu (149)

Editorial Office Address: National Academy of Economic Strategy

Chinese Academy of Social Sciences

No. 1 Dongchanghutong, Dong Cheng District, Beijing, China
Tel: 86 - 10 - 65268155 Postcode ; 100006

E-mail: caimaojj@ cass. org. cn Website: cmjj. ajcass. org

AT LMEME R RBURE % 2 EER TAEMERBETE: 010 - 63098272



DE GRUYTER :[ P

CHINA FINANCE
AND

o [E] B S 4 SRS

(hEWM B S5t 5E )
2022 #5651 H

China Finance and Economic Review (CFER, (+FEVHSZFHAR) ) 2H
FEHESRZRTE. PEHSRFERMIEBARREDNERFERFT], 2012F12

BelF, CFER ##ZBFi&# (cfer@cass.org.cn) , LA Open Access ( AFF3KEYX )
BREZL L &1T (www.chinafinanceandeconomicreview.com) . CFER £EE2H/ &+
EEMEFOHT. EREFEBREBELAHBRARESEAIKRR, BHOFEHEPINER
T, RFPEVEEHAFHERRN

WIRGRS WKiBiT By
%05 : 80—995

Kesha Guo Accelerating the Construction Xuan Zhang A Study on the Income Redistribution Effect
Xiaoxiao Tian of New Development Pattern Ximing Yue  of China’s 2018 Personal Income Tax Reform
and the Paths of Manufacturing
Transformation and Upgrading

Menggen Chen Labor Inputs and Productivity in Chuang Zhou Real Estate Tax Reform, Economic Growth
Yuanyuan Hou Chinese Industries: 2000—2018 Min Pan and Financial Stability

Zhixuan Feng  Value Production, Value Transfer Wei Liang Countermeasures of China under the Trend
Bangxi Li and Accumulation: A Political Lixin Guan  of Consumption Internationalization

Zhiming Long Economics Analysis of Uneven
Chen Zhang Regional Development in China

ISSN 1002-8102 | ENEPERS 2845 | SEEWTE

H| m ] > ESAEFIRE MST3  HEIASFH064S
9771002810225 ”l

ISSN 1002 -8102  EPRI JL3mEENRI B 5y IRA A 3
CN 11 - 1166/F T 45 5 i i




