(MfsLL )M EIrol02

C) mran
2010 sF 9 HEH#

HEAD: WIEEXERBIL
HEEY: WHX

4 HEIXAPEECRERUBELWRRE, $554%. BT
—EEAFREEATL. EAPPARZES, LEHRATLE
KA RFE."

P10 .
oy

aﬁﬁaﬁ A RATERHEAREAE A TN E, AAERELTE

AR LR THE. Uy, WRET €000 EERGARR
INTERNATIONALFINANCING B4 mAk R, BH Rb) PELOARDERSS
EARS, BRRR, LEAER MER, K—REREEXAR

P33

(BFEA) SRESEASTRER
;m:'ﬁ‘”x‘:;i*!' SHAEE ﬁﬁiﬁ
3w waswxrcuamanss 8 WA WARELURNTNYBESKRHA
Imal SRS HEREEERFSTONEE. FHA
pini oAl o ool i - X8
ORI cvitiforsereyroimp 11 @4 SHFAONA
LS MEBEEHT
=X EEEBNESANGNBRLOLN
T Wi EE
Tt EARGATRAR 3 RARRNARES
il ot 14 XERFHPE2/3 ERAFERTH
BER  BRATEMDS 16 S5EAERAFERIHREXLAERATERSE
L5 mieiih iemae an 19 = AEBITENBEBRMBEN
i it ik R 21 BRERERNATEORAMR
nihe FEAEPEERAHKA
TR EREROAEEASRAFAMAMAE
ol - g&ﬁfmﬁ

ﬂ A
e AAFRARES
&i Kgggﬁgﬁju 26?*ﬁ§:ﬁ:5%ﬂﬁ§ﬁﬂﬁﬁlkﬂﬁ
BEF  SAFRGGHGE 29 FREERREPERTLEERR
AT miRisANSEimATY A 31 "+ZR" AUEEREARENFRE
i i 4 hENBEAESRH T ENNER?
f SoF 3 RERFRFFENSE B8N
E & SREOHRhSHEBE
Al aotd
BHR  WAAREEEFARERE 37 REgRBITERMAP/ NV RMAE
bt Wl 40 BEMAPEHSR

44 XAFMMBTLBREFRBROEHMRANS

2 2010 9 mEERE



AmnL.
EEAEEY LS

les

KLV

REFAMZLAHHNBAIXETLMETD
MEZREMBLAHFHBNFXELHLEH D

ACCA fiFmARITRARRER AREHS

iw

*!Ii!lﬁ!l!l

Governing Unit China Counal for the Promotion of international Trade
CCCHT)

Ed PEAEREEATALNEHREFL

Orpaniaxes Media and Press Conter of Chine Council for
the Prumation of intermational Trade

% PEMRIT DR

Adviser China Hanking Association
P RA R
Irsurance Asociation of China
APEC PR BT R
APEC China Erterprises Assembly

L HEREZZN

L IRYBAT FHMEH

Maagerd Beijing Jinpimong Advertigng Co.. Lid

LRANK MEM ¥ A &R

Henorary Director -General  Doorg THOU  Xaw ZHAG Niacsery YU

ARk FER GHS  ESM

INprctior-Cameral gt WG Gt WD Liseboy WANG

"n K BRE

president Tacdrg YANG

R *RE

Extitor—in-Chiel Luyang L

REEEE %

Managing Editor Hua JING

%6 nNEE B A 8 &

Contritating Editor Yiebo DAO Neg CEN S TUKE

E 5« 1] Faw

English Editor Shiyang LI

rfan L

Graghic Dovgnen Chengirl BLAG

[ ER 1 £ B A FBE AR

Jourralists @eTus WM Sh Ll Feed BalA
N A AAE W N KEF ARE
Qi LU Jisrw L0 Ling TANG Huffen CHIN Taoya WU

sWiox EMN WHE R M

Photographer Nt WANG Mtm €0 Fag CHANG

(231 ] amw

Marketing Disector Chenzizo LIV

xH ¥ 2

Circulation fan THANG

EENRE £ "

Reproentative in Shanghai Fe Ll

E1 L L 8

Legai Consultant Deag THANG

i1 0] ® A

Web Enginter Dan L1

Skt IO EDELNC B2 YRI6 X

Aclddress Room 68 1,No0.6, Cheg g Street

Xicheng District, Beijing

MEUGF Post Code, 10004

W35 Ted;(010)68001738 68001739

R ERM, (010) 68000079

4 M Fax.(010)68001 740

TN E-mall, rorgrd! 3 0sina. com

Mk, www.ilmbj.com.m

ARHEWY, 1SN 109 51
CN 11-4043/F
FHEERTTE, KNTHM T 0249 5

TR, £EEEeR
RN, 2-707

WAL RN, PRERESREL LT

ARG, 1394
220 %

KUBEHLT. MA. BENEARREH. EMALRN], FANURHR,

4 2010 9 WHEs

o 201058 A48, &4k
RAEH=H (2RLAR
M), REEE. A
ERANFFEEHE —H
HHCBER EE M
ARBFELTER, b

HEEESHARPER
B |
4 BRI NERS TR AT

50 RIEBCRMHRIRIER. BIEIRIEFHRLEE
?EEH

52 XFHARMERALBE

56 EHBIWIRBHHEMNBRRWARKERNE
60 MEERE. HAXFENH~Y (=)

63 ;‘-Eﬁx&ﬁ“ S52RREHMRE
6?%%% '%Tumma—ﬁ

69 lkﬁlfIHEEEFEDﬁ=—J{

Bk

70 ARGETHER
72 BKEHR
74 MBHE
76 RARIR

LY %

SZaRm

78 BAKE. 2010 FEEPEHFRBIIRY

Preasierioust(Gopers
@Wo:maank BT P e 3
Lo
" u DA
WMIF Wi (k1 Flcikuy
ASIWNDEVELOPMENTBANK i

e"FC WM E

JERMM Your\r(, HSRC il &

& UBS o s



INTERNATIONAL

FINANCING

9
z(HOI'lssue 9 (Vol.‘l‘l )

COVER STORY
8 Swiss Ambassador: welcome China's Sovereign

Wealth Fund and enterprises’ investment

ORGANIZATION - REGION
11 Build a DNA model of Life Science

FOCUS

13 Ups and downs of credit rating

14 2/3 of China's credit rating market is in control of America

16 Dagong Global Credit Rating: the first China rating
agency competing with western

19 The three rating agencies brought about European
Debt Crisis

21 The profit mode of the credit rating agency

FORUM

23 It's time to rethink the realty policy

26 EY: supervision and compliance are still biggest risks
for enterprises

29 S&P: forecast on China's banking

31 The twelfth Five-year Plan should emphasis on reform
of macro stabilization mechanism

34 China snapped up Japanese government bonds:
whose cheese was moved?

agee
A Conlracsea inflight KLMs:osnzus

Y
Serial Code; ISSN 1009-5810

CNI1-4445F
Ad License:Guangri0249 Jingxi Industry and

INTERNATIONAL
FINANCING

PRACTICE

37 Venture capital can effectively solve the problem of capital
financing of small-and-medium-sized enterprises

40 Parodox of investment and financing

44 Pay attention to construction investing opportunity
brought by new material industries policy

47 Policies help to solve the developing problem of foreign trade

50 Poiicy insurance promoted power station construcion in Indonesia

BACKGROUND

52 Cultural think of Development finance

56 Policy and countermeasure suggestion about the Exit
Arrangement in GEM

60 Outlook and forecast: new industries to watch (continued)

63 Investment and trade risk analysis about Canada

67 Item of WB proﬁts in China currently

ADB Column

69 tem of ADB projects in China currently

GLOBAL SCANNING

70 Cause of RMB's peg to the US dollar
72 Policy Highlights

74 Economic Developments

76 Investment Trends

CLASSIFIEDS
79 PwC: China M&A rebounded intensively in the first
haif year

Commerce Admuinisiralion
Postal Ordering Number:2-707
Price:CNY 201530

Copyright Law protects all tent.images and other
elements contained in this magazine All rights reserved.

Unaiuthorised dind
P

on or dustribution in any form is
strictly prohibited by law and may incur legal

enforcement sod/or proceedings

6 2010 o MEuE

FRRA

5%3 cem.cn

B W & & £ ik &

r&&!!’ﬂf:ﬁ:! [BARBE e x
uuu.a
Charmanoy  BEMEIR



