








4520 G 201261558 10)

METPEEHEHHEEE (FRAF) AL (KEAF) w b &E EFAT,
9 MSERIEE R
~—— 2012 LA H SR EF A ML, GRS JRERE 3

BAMES KM L AT 0125 A BEREEF UL NE T FE A HE R
R HRE LR, 52 REALHASANR R BE L MATTENF I :

AEQH

9% AMZETAE kg P
98  BURKZEMH X 4=
100 ASMNERMARIZIZS FHE
M SHEXENER

103 STHAEEBRA TS [ F) 5K AR

105  EFrTinE BRSNS

105 EPRTE BRSNS

105 bR EE RSB TN

105 EPRTSEE MR

106 AZTRILAT SEFW TUETREE A3 5s 3

106 FEICHEBE TN LCRIEHER

106 HHEENMEES

106 EIHT TIPS EGES

107 2ZFEZE (W, XK) RPOIRTTISSeit A IS ERM £ (sH10H) * B

&

O ETh NSRRI ER

FE BEEEARERARSERRS L2012

¥ — FCRAMKRSREERZSIMEERAS
D R RS LR RE RS

#H = —HREERESAEER—=FRFR

¥R PERPRE AR AF

RUWE

108 ABSTRACTS OF SELECTED ARTICLES

THEE

2012 ERSNHMB T RERREHIHIMT
ERHRTRAE R FHONBS BN
BPREABHREREE




c o n t ‘ n t ‘ Vol.20, No.8 Aug. 25, 2012

€ VIEWPOINT

Changing of the oil trade of the US and its influence on the globe
WANG Pei, GAO Ruiming & LI Han )
The role of Asia and China in the new order of the world's oil trade

-- About the “Oil Trading Asia 2012” Staff reporter HUANG Jiayin )
4 OIL PRICE FORUM

Research on petroleum finance FENG Yuewei & LU Xiang‘qiap (14)
€ RISK MANAGEMENT

Assessment of the political risks to investment in Latin American oil & gas SUN Hongbo  (21)
Analysis of China’s oil imports & exports and relevant problems ZHANG Kang & LU Xuemei  (28)

Risk assessment of new oil field projects in Iraq and preventive & control measures
WU Binghui  (36)
AHP-based identification and analysis of the risks in EPC pipeline projects
MA Zhigang, SUN Hongyan & DAI Deyu  (41)

@ INTERNATIONAL COOPERATION
International upstream cooperation in oil & gas and its countermeasures
WANG Jianjun, WANG Qing & FANG Xiaomei “6)
The influence of Venezuela’s new windfall tax on the benefits of Chinese oil -
enterprises’ investment projects and countermeasures
HUANG Jiyue, YU Kaimin & ZHAO Xinhua  (52)
Guaranteeing the oil source for the Kazakhstan-China crude pipeline GUO Yi & YANG Chao  (59)

¢ PIPELINE FORUM
Comparison of natural gas pipeline network and the electric grid and their lessons
GAO Peng, SONG Hongming, ZHAO Zhongde, etc ~ (63)

¢ SPOTLIGHT
Russia’s reform of natural gas pricing and its influence YUE Xiaowen  (68)
Overview of Azerbaijan’s o0il & gas industries

DU Chunguo, WANG Jianjun, WANG Ping & WANG Qing  (72)

€ OIL PRODUCT MARKETING
Step-by-step optimization of refined oil transportation by PetroChina
Northwest Marketing Company SONG Wenguo & SUN Yongfeng  (82)
Reasonable stock of refined oil in West China ZHAO Zhenxue, ZHU Hailong & XU Jingbo  (86)
Oil and gas filling stations on the rise in Guangdong
-- Highlights of the 2012 seminar on the construction and operation of oil and gas filling stations
FAN Yanzhang & WANG Limin  (91)

¢ MONTHLY REVIEW

Chronicle of petroleum economic events XIA Lihong (96)
Major policy news LIU Hong  (98)
Recent developments at foreign oil companies HUANG Jiayin  (100)
€ TRENDS IN OIL PRICES AND RELEVANT INDICES
A review and forecast of recent international oil prices LI Chunxia & LI Gang (103)
Average prices of major crude oils on the international spot markets (105)
Major crude oil prices on the international futures markets (105)
Average prices of major oil products on the international spot markets (105)
Average prices of major oil products on the international futures markets (105)
NYMEX WTI crude oil futures close (front month) XIAOLu (106)
Nominal major currencies dollar index (106)
London daily gold fix (106)
Dow Jones industrial average index daily (106)
Wholesale and retail price for gasoline and diesel in China’s provinces and major

cities (after Aug.10, 2012) XIAOLu (107)

& ABSTRACTS IN ENGLISH
Abstracts of selected articles (108)



