


=R H )

REIETE REZFE FEEH

FHERE

B T EE SN D EE E UBUSRIRE e FF(1)
REE Lizh@E At ELRER T . S5k
......................................................... LEgsE R HRE(R)
o E &2 WE FFiin

AR RN B R TR B S B B B A v vrerenrrenrenreneeiennn, RET F(17)
Z BB LU BCFR B Bl SRR IR ovevemmemmemeeeeeeenns AAFFR R #(27)
T E & gh- MEGE IR
IMEGREMSRELERE AEE KE P 5ARAREITEN
..................................................................... IHA HIFE42)
SR UADCBC ARPR IR B0 5 SRR A B
......................................................... 2 M BE8 REHEG60)
FERHERIEE

HEN N PE GRAMEIGE AR GILAUE - eveeeerrrreenneeeens x| WA F(73)
AN T B A BRI RG? - & % R#i&  Michael Carter(85)
TrREREIPitE

FNBRBEA A FIRE G A ANGHE - oeeeerererennees LEK MFF(101)
WHHNEK .CEOLEARSITRRESK - IgF £ F A RA(ll6)
BT 3P T B A AT ah R IR BIBE ST -ooeveeeees A FRits (129)
hEEHARMR

BEZ N RSB RFHETE IPO T AR E G ? ~oveeeeeeernees RTE F(141)
R ATEE E LA ATIIGT cveeeeerrrrererresnnnaens Ray— B%iT(155)
SWER

FEF RS ERE—B+ RS
LA E RS ZE -ooeevereeeeseensoe Mok ERE RS (166)



(F£9H)EHE

2017 £ 9 R 15 HHAR

$ GA7o0

9&4\.& ﬁﬁﬁlﬁgﬁfﬁr“ ﬁé‘}@?&?}‘\ytﬁﬁ—‘:jﬁ‘% ............................................. (170)
RERP EEE T OB OTREREVERMT L THMER e (172)
gﬁﬁgﬁﬂ}ié—?%ﬁiﬁ@%ﬁ}%:&&ﬂiﬂmﬁjﬂgmﬁ .................................... (174)
B B FER:IHBEHEEN ETARSESREEWEMIT o (176)
BHE B 5 S ERAMERIES H  RBGE SR i SRR S R B 5T - (178)
FA HFE BT UG I BEIIIT e (180)
B 22T RBRVS BLARL b HIZS B BEBGEMY «-vermmeeerroreesres st (182)
B O AE S R G ST Y S IR AL R SRIVS T wvveeeereereereseneessnsesnunasnninaans (184)
ﬁigiﬁﬁg .............................................................................. (186)

1> B> B

> PR RE BB ISP IBIDIBIFIIS »» »» PERRIRIPFBIP PP IR IBIEIFIBIBBEIBID BB In

AHRUFMEXUBEESR 2HREiE: 2EETFESHFRR B2 E 010-63094651

T A T LR O L T CECE T EE L EECECE LA EE LT v wa «cccxx

>33 PRPIBSIPIPIPIDASAIIBINEEIFI DB IR AV IB IS I IIIBIBIF BB IBIBSDIB BB IFIFIBIBIB IR IP IS FB BRI IDIB I 3B B2

e «x s’

S PPIP PP IEIP IS IFFFIISIBIEISIIIFIFIS B IEEPIIISIF IS I IR IPIPIF 3B I IB PP IS I IB BB 35 DB IS BB IS S IB BB BB IS IS 3B 3B I3 B3P IF IS I I IS IB

EMAKEBFERBERS
EMKEREREAAER LWEMRIRER =M, EHFAAERAENAFERMA
A R R T AL RIS AU EREEFEEM A ENE
B M KRR B E A FHOE R BR B 2R B S A SRR, RETERR 1,4
42 A BB X — BB E 50000 L2 4  CSSCIiE X —ER At E 10000 G2 F % M FHH AT
D 7 0 b (o T (LR AR K, VB B ARG R % B E A SNBSS S B B
Z2RBERIRAL

ERE RENAIED wE & — JRABIE .
. GENA BBH BFES] | RS E W B R
ET %2;% R 3 |BitEBTERE Z jgyb@cczu.edu.cn,
&o . PR BLEE 3 1 PR
MERR Wt 2 = RIS
. TENT BRBH FFREE | 1 2 i 18 pL AR ERE , B
B 4 WF RS RES KE
N RENA BRI BHEE | 1 °
res | |mTREEF it = EKEHFRK
WEAA BRI FHRE | 1 _ —
AN R = T \ BREN:REN ;KRB
T ENA BRRRBFEE| % . 0519—86330550; Bk £ #Hb
T Ezf&fw e 2 |[AHESREFETREE pl . T HEAEMN TR B
. ke N \ K> *w=_ 1 . N ,
Ve Bt 2 [rEnsent I A0 SHE M KE
TEEE WMENT HEEHR BBHES| 1 T2ekx  BR% . 213164,
. T a i AR A2 B E R
EREgSEanE| T A BB . _
W+ 7 |ERSEERAERRE RPTA.

o € T T EE K CE EE L LT T L EE CE X X EE L CE L CE EE CE T L €L €ECE T X CE € K& €< T <X @ ws’

PUE €€ €€ €K CC AL CE CCCCECE CC A T CC CE €L CC L CC CE €L €€ €€ CC CCCE €€ €€ CC CE CC CC CC CE L L CE CCACC CC L CCCCEE CC KK CC CC A CC A CC CCLL X LT «ccs’



MANAGEMENT WORLD
No.9 2017

MANAGEMENT WORLD

(A Monthly) No.9
Contents 2017

A SPECIAL
A Marxist Political Economics Combined with Chinese Wisdoms «octesreseeesreemerarrmieasiararneairnenne Huang Xiaoyong

Public Security Capability of China Maritime Transport channel: The Structure and Optimization

............................................................................................. Ma Xiaoxue, Jia Shina and Han Yitong
FORUM ON CHINA" S MACRO ECONOMY

Price Rigidity, Heterogeneous Expectations and the Dynamics of Inflation «---x-esceeeeeeeee Deng Yanfei and other authors
Quarterly Data Comparison and Several Hybrid Model Tests ---rreerreeeremreresnrareconeereee: Zhu Zixiang and Dengxiang

FORUM ON CHINA'S FINANCE
Tiger with Favorable Wings or Birds Nest under Dangerous Wall? Underwriter, Large Customer and Bond Issue Pricing
................................................................................................... Wang Xiongyuan and Gao Kaijuan

Assortative Mating, Intergenerational Mobility and Couple Pattern—Oriented Individual Income Tax Reform

................................................................................................ Liuyi, Li Zhihui and Geng Zhixiang

FORUM ONCHINA’ S RURUAL DEVELOPMENT

Labor Mobility and the Rural Social Security: Model and Empirics +xre-reererreesereereesses Liu Binbin and other authors

Can Subsidy Reduce the Loss of Grain Productivity? = reseereesseeereeeees Gao Ming, Song Hongyuan and Michael Carter

FORUM ON BUSINESS MANAGEMENT THEORY

Minority Shareholder Participation, Corporate Decisions, and Corporate Governance
...................................................................................................... Kong Dongmin and Liu Shasha

Environmental Factors, CEO Overconfidence and IT Investment Performance *-- Wang Tienan, Wang Yu and Zhao Feng

An Eye Tracking Research on Consumers Preference for Eco—Product in Chinese Face Culture

...................................................................................................... Shi Zhuomin and Zheng Wanyi
STUDIES ON CHINA’ S LISTED COMPANY
Do Managers * Physiological Features Really Matter in [PO Market? «rwe-eoeeeerrerererres Shen Yifeng and other authors
The Reasearch of Family Members * Role in the Board «--eseeorerrererrmrrescnenonerecrnenes Zhao Yiyi and Lui Changjiang

A SUMMERY OF A MEETING
Transformation and Development of Family Firms in the New Economic Age — A Note of the 12th International Confer-

ence on Entrepreneurship and Family Firms «ccoxeveeeerereroneeeenessreeeeee Chen Ling, Wang Jianqian and Xie Jingjing

- 186 -



KgrER (AF)
2017 % %944

BRIFE COMMENTARIES

Big Data and Urban Emergency Management: Situation, Challenge and Prospect «+-tesesreerersresrerereeeecen Wu Zhimin

How to Make the Role of Regional Industrial Clusters and Specialized Markets?
............................................................................................. Yi Baozhong, Wang Zhihui and Limin

The Multi—Attribute of Corporate Social Responsibility and the Construction of Its Realization Mechanism
........................................................................................................................... Zhang Shijun

The Impact of Internal Control Quality on the Performance of Listed Companies «--+eoeeeeeeeese: Bai Mo and Li Haiying

Reputation Enhance or Interest Alliance: A Study on the Motivation of Associated Analysts = Field Research

......................................................................................................... Tang Songlian and Chen Wei

A Research on Enterprise Supervision Methods Based on Random Forest ««+rocvereeererececenes Yu Huanjie and Du Zifang
A Comprehensive Performance Evaluation Based on RBRVS «++++esssesssessssessserinainiiniininisiinsiniinins Zhao Jinjin
The Base Knowledge and Frontier Focus of Research on Entrepreneurial Ecosystem —+receeereseecereereeens Teng Tangwei

ABSTRACTS OF SELECTED ARTICLS

Price Rigidity, Heterogeneous Expectations and the Dynamics of Inflation
Deng Yanfei and other authors

Using the Chinese macro data which have been studied and processed by Chang et al. ( 2015 ) and following the
method used by Dupor et al. { 2010 ), we estimate the degree of stickiness and analyze the sticky characteristic of the
firm sector in China. We found that: ( 1) Both sticky information and sticky price are present in Chinese data; (2 )
Dual stickiness models can be distinguished from hybrid New Keynesian models; ( 3) Under the dual stickiness mod-
el, the firm adjust prices every 5 quarters and use the latest information to determine prices every 7.7 quarters on aver-
age and under the hybrid models, 72 percent of the firms are forward-looking while 28 percent are backward-looking;
(4) The data prefers the hybrid New Keynesian model over the dual stickiness model although the models ’ good-
ness of fit are almost the same, which imply that we should still use the hybrid New Keynesian model when we study

the monetary policy in China.
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Issue Pricing
Wang Xiongyuan and Gao Kaijjuan
This paper focuses on the role of large customers in the pricing of corporate bond issuance, as well as underwrit-
ers” moderating effect. We find that large customers increase the issue price of corporate bonds, which keeps robust af-
ter addressing the endogenous concern, and it means that there is risk effect from large customers on the pricing. The
effect exists only in those with less reputable underwriters, which means a better reputation of investment bank can re-

strain the risk from large customers in the pricing of corporate bond issue. In addition, it also finds non-government
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