


EEEACA T

W RETA TEHH

b E RA A& 2018 555 4

1 L AW Ol e o L = A e A (1)
BEAE BB R X L M B AR - Ok B IZE 1T 35 I 0 R TIE SR
..................................................................... X etEAE(12)
BURF T 15 0 07 BUR B AT P B RIRBIEE” v E4E(25)
WAIARMR 2 A iR 51t S E R

—— N 'R SBF? e X e HkE K %£(36)
R AT P E R KR

_M{Zﬂs(é}E@Jﬁ,ﬂs{é}E ............................................. EE%{%(SZ)
“Be O R TR PR A

ERER AR I HACE W ceeeeiiiiiiiins MIEE FTHA FLF(65)
FEXRBEMEFSUIRT BRI

ﬁl(nﬁjﬂﬁmﬁf?fﬂ‘ﬁ ........................ s’klff- gg;b:f:;h%r k2 5’%(80)
E BB A R IERA? e M4 F345%(93)
BERRAT A 5 24 B R L5 A

— R E A RGBSR AU B R REdE eeee MEE L %(108)
A ik S 5 THRERGH R 2B 53K -

ﬁ}%*ﬁ@ﬁmﬁjﬁh;ﬁ,@ ........................ ATk i}g,i;{ ‘i"f'%%(lZl)
AL anfef A h 88 s AL BB 7 7
—EFEHREHERAESA REIBE e kOB B R(134)
REPHPE QTR T ERE

|v"= Xﬂ’%lﬂﬁ—lﬁ%?ﬁﬁ% ....................................... Zink %(150)
] 501 X SR 5 B S B ERIE R oo emeveeeeniiieeens OB #(168)

M ZAEH A T AL SNV BFFE - eeeeeee ER F R HKAF(171)



(F118)BF

20184 11 A 15 HH AR

BRT B OH: AT N HEHERFRE e (174)
¥ B MM PEENEETELRBRBHITEID? ooerrrrrrrrrrermnien. (176)
5 B B KIEHFHRELEREFRWRTZ L RIFETIIL oooeereereeeeeenes (178)
WEE T MR EHERARA I MI RIS eerveeveesernnnnns (180)
KB F A RACRB A AR R TH AL FHEBRIT - orevveerersoee (182)
REFT  RRADIE : AL AN IR BRI I BB HIAE TG oo oo vvveeerervrrreeesonnnnenens (184)
SKARE B T DEA OSSR S RBCRTIIL ovvovvvmeerrennenennns (186)
BEH TR BRI BB SABET RSB wreeeeerrssersenesns (188)
B B USFN LT AR EEEHESE EREREEIG? o (190)
B 2 2 EAERFHARARG RIS BREEBE S IEH vrreeerermmerrmrereeeenenn (192)
;igi:}ﬁg .............................................................................. (194)

FPIPIDISIIIPIPIPIIIBIS IS IS PP ISP IIDIIBIBIBIPIBISIPIBIBIBII IS IS IS IIIPIPIP I DB IP IS IIIEIBIBIB I IPIPIPIF IS IBIPIBIDIPIIIBIB I

P AR RUEMA R E SR R EE . 2 EEFH SN FNRH 2 E 010-63094651 é

PP PP IR IPDISSISIBIF IS SIS IS IS IV IS IBIBISIBIFIIIFIBIBIPISIBIFISIF I IS PSSR IS ISP IBIBIFIIIIBIISIBIBIP IS SB IS IBIBIDIIIB RIS IBIB IS DY

DT %) 2019 (BB FIRE

2019 FE( B R Y RELE 128, BEH 50T, 1T R4 K 600 7T (7T FH 2E KA
PR R ERTFRE) .

1. MERRITR &1T19 :

iR &5 : 82-203

2.8 R EH B T 2 E IS A AR S (managementworld ) 1T ] :

(DHEBBELAXRSHITHERERNIT P, RIVEE S PR N B R BT RE,

Q)MIEARSIHETERE, WEFREEAATUEE S (MBEWMR—F) 4R
MNBs, . #IN&REEE,

CINEFREFRRE, BEAEBSPERERNEAERL(EENE (BHEHUFIEE),
EERFRERMNESAKE—RABTFITE,

3. 81T BRRHICEKIT R

BEHEL R EEF MK Tt BRI RIS B R RIERIT RS, H 5%
ITHEFICRIL Ttk . b =T AR S SR 25l 1 SH4ERE, BR4 : 100026,
RN B R e E At

4. B RATICEKITIY

LRSS T BRI 3K R P ak R4 M RIA 2 B 3E 1T R B3 X E-mail = glshj@
126.com,

P& St RAGER K-S :0200010009014427291 FF 4T TAAL R R EEXFT

5T EMEE , HIMBUE (glsj15501218568 ) BE & , A 1M @ i 5 W% 8 F
ek, WAMIBHIEE , HEd IR R  glshj@126.com BT IEEL % : 01062111169,

TEC €C CC CC CC €L €L CE CE €L CC CC CC CC CC €L LL €L CC L L CCLLC LKL LT << ccccec << << €€ CCCC CC CC €L €& «x << «« <&’

PBIBIBIP

»»

2333333 DP PP IP BB ID DSBS DB BB
TE €€ CE CC L LT CCLCCC CC CLCE CE €€ CC CC L CC CC € CC CC L€ €€ CC € €€ € CC €€ CC CC CC €C CCLE €€ CE CC CK CC CC €K €€ CCCE €T €6




MANAGEMENT WORLD No.11 2018

MANAGEMENT WORLD

(A Monthly) No.11
Contents 2018

China Livelihood Survey 2018 General Report: The People’s Livelihood Guarantee in a New Era«:+-+- Research Group
The Effect of Value—added Tax Rate on Firm Value: Evidence from the Reaction of Stock Market
............................................................................................................ Liu Hang and Ye Kangtao
Government Intervention and “Interest Rates Upside Down” in the Issuance of Chinese Local Government Bonds
........................................................................................................................... Wang Zhiguo
Cognitive Bias of Myopia, Provision of Public Goods and Social Moral Aid: How to Rebuild Our Social Order?
....................................................................................... Liu Ruiming, Yang Bingyan and Jiaohao
China’s Central and Local Relations from the Perspective of Governance Modemization: From Generalization Gover-
nance to Differentiation GoOVErNANCE: s+ sscrecererrsstesettrcstecctoctrecerstrsctsocrscrsocsscssossosssscsssssssssssses Xuan Xiaowei
“More than Promotion”: An Empirical Study of Intergenerational Succession and Strategic Change from the Perspective
of Paternalisme:«+«+e+veceesereresrerencenssuseenees B TR Zhu Zhenduo, Li Xinchun and Ye Wenping
The Impact of Board Informal Hierarchy on Decision~Making Process: Political Behaviors or Procedural Rationality
.......................................................................................... Wu Lidong, Xue Kunkun and Wang Kai
How does the Reform of State—Owned Enterprises Affect Company’s Cash Holdings?
................................................................................................ Yang Xingquan and Yin Xinggiang
Bank Loans Availability and Corporate Trade Credit: Quasi—natural Experiment Evidence from Interest Rate Liberaliza-
1101 Of CRiI@e s+« ++eceserrerrsorsensensersensersersessesssnssrssrsserssrssenserserserssesorsssssssnnsns Chen Shenglan and Ma Hui
Performance of State—Owned Enterprises Carrying out Employee Stock Option Plan: Incentive Compatibility or Deficien-
2+ eeennee s e Shen Hongbo, Hua Linghao and Xu Jiji
How Entrepreneurs Develop Entrepreneurship Competence Through Events? A Serial Entrepreneurs Case Study Based
on Event System Theory «+«++++eeeeerstetssiutiiniuiiniiiiiiiii it Zhang Mo and Ren Shengce
Choosing in the Fog: Research on Managers” Paradox Coping Strategies and Path in Context of Innovation
...................................................................................................... Luo Jinlian and other authors
Theoretical Development of National Regional Management and Cross—cultural Management
...................................................................................................... Fan Zheng and other authors
Social Entrepreneurship Research from the Perspective of the Entrepreneurial Spirit

............................................................................................. Liv Zhiyang, Li Bin and Chen Hewu



CERERANAF) 2018 F %114

Population Migration, Labor Structure and Economic Growth «ecrecoeevereseseieniiniii... Shi Guifen and Li Han
Does China Really Take on Fewer Carbon Reduction Tasks? --r-cecerermareciaiiinininn.. Yang Guo and Ye Jiabo
Study on the Temporal and Spatial Differentiation Characteristics of Green Total Factor Productivity in the
Yangtze River Economic Belt «+++eesrererouetmiiiiiiiiiiiiiiiiiiiii i Yi Ming and other authors
Analysis of the Non-linear Influence of Rural Financial Development on Rural Economic Growth
...................................................................................................... Deng Chunsheng and Li Shan
An Empirical Study on the Professional Competency of the New Generation Migrant Workers in the Perspective
Of The NEW TLrm rveeeseeeetnrearneaetnememammarentusistuemntesstetietsenmenssterstanenmmssssrocs Zhang Hongru and other authors
The Structural Influence of Cultural Capital on Tourism Economic Growth «-:--e-ee. Li Xiaobiao and Xie Chengji
Research on the Efficiency of Cultural Financial Service System Based on DEA Method
......................................................................................................... Zhu Ergian and Liu Jiawei
SMEs, Science and Technology Management and Innovative Economic Development
....................................................................................... Zhou Guolin, Li Yaoyao and Zhou Jianbo
Are Listed Companies with Good Performance More Willing to Disclose the Innate Trait Information of Execu-
LIVES? «+everersvenenerusnnnneneuetntnsnsensenetesssssonsmsteetessenssnsenerssorsenseneeareseresnns Gao Jinping and other authors
Evaluation of China’s Military—civilian Dual-use Technology and Product Promotion Strategy Capability
............................................................................................................ Xue Yu and other authors

ABSTRACTS OF SELECTED ARTICLES

The Effect of Value-added Tax Rate on Firm Value: Evidence from the Reaction of Stock Market
Liu Hang and Ye Kangtao

The logic of the VAT rate affects the enterprise is quite different from other taxes. However, the research has not
paid enough attention to the impact of the VAT rate. Using China’s reforms in April 2017 to reduce the 13% VAT rate
to 11% and based on the event research method, this paper found that compared with other enterprises, shareholders of
enterprises with reduced VAT rates increased their wealth by an average of about 0.3% in the [0,1] event window peri-
od, which is equivalent to an increase in the total wealth of the 37 billion shareholders. The following empirical analy-
sis examines the two paths of VAT rate affecting corporate value: “price effect” and “tax burden effect”. We have fur-
ther identified specific sources of “tax burden effects”. In addition, the we found that the “tax burden effect” has a
greater impact than the “price effect” comparatively. Finally, the results of the nature of property rights show that the
value effect of the VAT rate mainly exists in non—state—owned enterprises; the existence of export tax rebate policy
makes non—export enterprises more affected by the VAT rate. This paper provides empirical evidence of the value ef-
fect of VAT rate, and systematically reveals the specific source of the value effect of VAT rate and the relative impor-

tance of each source, which makes the conclusion of this paper have important theoretical value and policy implications.

Cognitive Bias of Myopia, Provision of Public Goods and Social Moral Aid :
How to Rebuild Our Social Order?
Liu Ruiming, Yeng Bingyan and Jico Hao
An awkward position confronting transition China is that the dwindling good Samaritans have got people in-
to a crisis of moral decline. How to explain this phenomenon and rebuild our social order? Combining the
classical behavioral economics with the problem of public goods provision, this paper analyzes the decision~
making process of good Samaritans and its conversion with times. We find that the discordance between imagi-

nation and action due to the prevalence of shortsightedness leads to the supply bias of good Samaritans, where-
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