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ABSTRACTS OF SELECTED ARTICLES
Break Through the Institution Wall and Stride Over the Middle-Income Trap:
The Combination of Empirical Analysis and Theoretical Research
Zhang Junkuo, Luo Yuze and Song Huike

The relation between institution and economic development has always been the focus of academic research. Fatas
&Mihov (2009) pointed out that there is an Institution Wall in the process of transition from middle~income countries
to high—income countries, which aroused widespread concerns. We use the updated data and a more comprehensive
method to track the Institution Wall and make further research. This paper shows that in the process of evolution from
middle—income countries to high—income countries, there is a high probability to face the middle~income trap and the
Institution Wall. To siride over the middle—income trap, we should focus on the reform and improvement of institution,
improving the efficiency of government work, promoting the quality of public services, protecting and encouraging inno-
vation, reducing unnecessary intervention in the market, releasing the vitality of market subjects so as to break
through the Institution Wall and provide suitable institutional environments for sustainable economic growth. In addi-
tion, we should also pay attention to risk prevention and control in the transition period to avoid the outbreak of con-

centrated conflicts.

Minimum Wage, Legal Institution Reform and Outward Foreign Direct Investment
Wang Huanhuan, Fan Haichao and Tang Lixin
Using the Regulation on Minimum Wage of China in 2004 as an external shock, we study how legal institution
of minimum wage affects the impact of minimum wage on firm’s probability of outward Foreign direct investment

(OFDI). Our baseline result shows that impact of minimum wage increase on firm’s OFDI is 0.00148 before rein-
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