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ABSTRACTS OF SELECTED ARTICLES
Monetary Effect of Fiscal Department: The money regulation mechanisms with a “dual-subject”
Fiscal Department and Central Bank framework based on the neo—public finance theory
Li Junsheng, Yao Dongmin and Li Haoyang

Both the mainstream fiscal and money theories regard the central bank as the sole political subject of money regu-
lation, and thus ignore the essential effect of the fiscal department on this issue. Based on the neo—public finance’s
“market platform” principle, this paper explores the fiscal department’s capacity to affect and regulate money circula-
tion M2 in the platform of money market, which is realized through fiscal revenue & expenditure and treasury cash
management under the centralized payment system of the treasury. We also analyze the forming mechanism of the fis-
cal department’s monetary effect, we build a model to conduct empirical tests with relevant data from China’s fiscal de-
partment and the central bank. The empirical results and analyses imply that under the centralized payment system of
the treasury, China’s fiscal department has great influences on the money circulation system through the process of fis-
cal revenue & expenditure and treasury cash management. Furthermore, since those fiscal activities must operate un-
der laws such as the Budget Law, the fiscal department’s monetary effect is independent of the central bank’s mone-
tary policies, which objectively form the “dual-subject” Fiscal Department—Central Bank framework of money regula-
tion. The calculation shows that the average fiscal proportion in money regulation has reached 44.31% since 2000 and
still been increasing, which confirms that the fiscal department has objectively become a significant subject of the “du-

al-subject” framework of money regulation.

Analysis on the Targeting of Urban Dibao Program in China
Song Jin, Li Shi and Wang Dewen
After China’s eliminating absolute poverty in 2020, the importance of relative poverty and urban poverty will in-
crease. The social security network in urban area has become the basis for ensuring the smooth transition of the
economy and the stability of the society in the transitional era. Targeting accuracy of urban minimum living allow-
ance (Dibao) program is the key to the success of the social security network. This paper examines household sur-
vey data to analyze the targeting practice and performance of urban Dibao program, and finds that the recognition

of urban Dibao eligibility takes into account of household income, property and demographic characteristics to
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