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Socialist Political Economics with Chinese Characteristics in the New Era
Hong Yinxing

Socialist political economics with Chinese characteristics reflects the characteristics of the new era, with the ob-
ject of research turning to productivity. Liberation and development of the productive forces and the ultimate achieve-
ment of prosperity for all have become the main theme. Wealth has replaced value to be the basic category of econom-
ic analysis. The theoretical system cannot be built upon precedential theories and instead should be problem—oriented.
The problems involve issues related to the development stage and research levels. Correspondingly, political economics
will not only focus on the study of the system, but also needs to study the problems of economic operation and econom-
ic development, leading to the three major parts of the theoretical system of political economics: economic system, eco-
nomic operation and economic development (including foreign economy). The analysis of the basic economic system
should be conducted based on the coexistence theory to study the public ownership and non—public ownership, distri-
bution according to the contribution and factor—based compensations, socialist and market economy, so as to transform
system advantages into governance advantages. The analysis of economic operation follows the objective of optimal allo-
cation of resources, with micro analysis focusing on efficiency, while macro analysis on economic growth and overall
economic stability, namely economic security. The analysis of economic development follows the law of productivity to
study the patterns of development and the corresponding development concept. The new development concepts of inno-
vation, coordination, green development, openness, and sharing have promoted the innovation of the development theo-
ry of political economics.

Commitment Paradigm of Socialist Economics with Chinese Characteristics
Jin Bei

What kind of commitment paradigm should socialist economics with Chinese characteristics be based on?To put
it another way, what kind of thinking framework should be used to "frame" its research objects, academic logic,
and system structure? Studying the fundamental characteristics of the Chinese economy from a domain view is the

most important thing to build a socialist economy with Chinese characteristics. Incorporating the role and function
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