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The Evolution of Modernization Ideology of the Communist Party of China
Zhang Laiming and Hou Yongzhi

Since the industrial revolution, China had gradually become a semi colonial and semi feudal society due to being
away from the wave of world modemization. To change the destiny of our nation, we must achieve the modernization
of the country. Since the founding of the People’s Republic of China, the Communist Party of China has led the peo-
ple of all ethnic groups to carry out the practice of modernization, and enriched the thoughts of modernization in prac-
tice continually. The basic idea of the CPC during the period from 1949 to 1978 was to concentrate on major events
and quickly establish the material and technical talent foundation for the modernization. The basic idea of the CPC
during the period from 1978 to the 18th National Congress of the CPC is to deepen the reform, expand opening-up,
break through all the limits, and improve the economy rapidly. Since the 18th National Congress, the CPC has estab-
lished the people—centered development thought and accelerate the construction of modern country. In the future, the
CPC will contribute more ideological excellence and practical knowledge to the modernization of developing countries
and the progress of human civilization.

How Is Big Data Changing Economic Research Paradigms?
Hong YongMiao and Wang Shouyang

In this paper we first investigate the paradigm shift brought by Big data to the mainstream economic empirical re-
search, particularly the relaxation of some fundamental assumptions, including from a rational economic agent to a
non—completely rational economic agent, from an isolated economic agent to socially connected economic agents, from
a representative economic agent to heterogeneous economic agents, and from economic analysis to the systematic anal-
ysis of econ-social behaviors and activities. Next, we discuss the methodological changes brought by Big data to eco-
nomic empirical research, including from a model-driven approach to a data—driven approach, from focus on parame-
ter estimation uncertainty to focus on model uncertainty, from unbiased estimation to regularized (biased) estimation,
from a low—dimensional modeling strategy to a high—dimensional modeling strategy, from the use of low—frequency da-
ta to the use of high—frequency and even real~time data, from the use of structured data to the use of unstructured
data, from the use of traditional structured data to the use of new forms of' structured data, and from human data anal-
ysis to intelligence data analysis. The revolution in economic research paradigms and methodologies, brought by Big
data, is reshaping the directions of modern economics, especially strengthening the trend of economic empirical re-
search and breaking the restriction of some basic assumptions of modern Western economics. As a result, economic
research becomes increasingly scientific, rigorous, elaborate, interdisciplinarity diverse, and systematically integrated,
and is increasingly similar to other fields of social science in terms of the use of quantitative methodologies. China’s

Big data resources provide a unique "rich ore" for Chinese economists to build an innovative and profound theoretical
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