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BigTech Lending: A New Credit Risk Management Framework
Huang Yiping and Qiu Han

BigTech lending refers to the credit service provided by BigTech companies based on BigTech ecosystem and fin-
tech risk assessment approach. It creates a new credit risk management framework. BigTech lending, pioneered in
China and implemented in many countries, provides relatively feasible solution to financial inclusion. This paper ana-
lyzes the risk management framework of BigTech lending to small and medium—sized enterprises (SMEs) and its mac-
roeconomic implications. The BigTech platform and associated ecosystem can connect hundreds of millions of custom-
ers, accumulate rich information of digital footprints to support both real-time monitoring and credit risk manage-
ment, and design positive and negative incentive mechanisms to improve repayment outcome. Using proprietary trans-
action—level data from a leading fintech company in China, we show that fintech risk assessment approach could bet-
ter predict loan defaults than traditional approach, reflecting both information and modeling advantages. BigTech lend-
ing benefits more customers lack credit history, hence promotes financial inclusion. Furthermore, BigTech lending

weakens the financial accelerator mechanism by delinking credit decision from asset prices.

Blockchain, Enterprise Digitalization and Supply Chain Finance Innovation
Gong Qiang, Ban Mingyuan and Zhang Yilin

Digital supply chain finance is a financial innovation that integrates blockchain technology with traditional supply
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