% 330 B
2016 EE 5 4

(& & /AT
EWE @ oA H i‘
4 ~ (:ontents

HAINAN JINRONG

£ B

04 IBIBIFEIT
I E A RRTE O 1T Y

04 £3THBURX AR T K BhF FE R g7

E 7
. . — ETFETHNE SRR FUERE i Mk
BEASRMES APREE !
(GBESRYZEM 08 “—AfF— I Y2 [l 5 57 5 A AL A ST XeF v [ S 11 S 1) SEEE AT
RS,
. 14 SEBSIAK I e A 265 T4 G f A e ]
REZERS
‘ o 18 3 M P VR T 1] (35 v Hh A0 B 3h A5 AR e 43
F F: R
—J£F BEKK/DCC-MVGARCH #E#1 fy SZERF5T Wiy
F R (MBKEZHS)
FI%E  FME  IPER
O3 k4 BRRIEE I
25 HMERR
R R ZSEAR
WHME  FANE  REHE 25 MEEQHEETIHS EEREHT =R B BEREIE bR
&/ WETER ¥ OB 33 Al R & R [ N A SR T E=
g HikfE  ERIR 42 WP AR ATE S P Gt ORI [ il 2 B RO R
g ] ¥ BE S .
HiE & B EEAk WESE %
BB
ES mIH B8
% /KBS 45 SEhsE
ES mIE B - it e N S
. % / IZZf\ﬁE'E A 45 rhRITHLIR MBI EIEZEfE X AR B 75
50 FERATEUE BHE SEE R BN BFST VrHaE

55 WSS TRAT IR BT ik EE



59 #EEE

59 AR RSN XU S0 B Bk EEA
64 Gl SRR AR “E 257 I E PR KR R Ry

67 Rtz

67 WER BT ETNRFBERAR—ETERER

A
72 AR IERE OE S AR IEALE G A R A (5 B84 T o A
— T 10 4 O TE A s ) SRR S £ 5 OF B

78 AR AH R L E AP BT SRR M N R A

—RETIRAE AR 124> S A SR A XITWE EEARN

83 &RisES

83 AR ML B A LRIIR R —— LU i TP 2%

07 (g
32 (iR

RAERR IS 2
RO 15 7 B

&
&

Monthly
HAINAN FINANCE

O}

Hh E AT B A PR B il MR
Hh IR B P 5 il

H [ R M B P B il R

HE A R T =TT RO 34 T

FEZIT LR AT A R A Rl R 4 204 T
T ER R R RATIE R A T

Hh LR RAT IR A A BR A Wl A M T
AR SRAT IR A AT BR 2 Rl 4 M T
T EERAT IR BRA Wl R AT

Hh E R TR A PR R R A8 M T
S ERAT I A FRA W e A 004 T

HP R s A TR A B A IR 4 204 T
TLARAT A IR R L0 T

H EDEIRARAT I A A BR A W19 H 204
TS ERAT AR A BR A Wi 1 34T
TRRTHRAT RO A PR A R 1 04T

IR KA T AT PR R 1 0 7
POl RATBEDY A BRA TR 1 34T

rp R A P W T T I A

Hh BRI B A A BR A vl R 202

HH AR A : (R A Rl YA aE AT
Mo kTSR 83 5

TR KIE 28 )2
H 35:(0898)68562931 68562935
& H.(0898)68562931
1, {546 : hnfinance@163.com
MR 4 A% : 570105
FEPERAT v [ TR R T D 3 AT
TP B R A Rl AL
FRATIKS 1 2201059719200002440
E NG — LTS : CN 46-1009F
[ BRARfER] S : ISSN 1003-9031
RATRAL : (il A Al e i
R e ] A H A
RATIGH: E AT RAT
=] P52 #t : 10.00 I
EfVR SRS - Y T < R B ) R )
HWITIEABHL: CNA6-1009F * 1988 % m* Ad
* 88 % zh * P*¥10.00 * 3000 * 16 * 2016-05



Hainan Finance(Monthly)
No. 5 2016(Serial No. 330)

MAIN CONTENTS

Monetary Policy on the Stock Market Fluctuations in the Existence of Time Delay? Based on the Empirical Study of

the Money Supply and Interest Rate «««+-eeeeeeeseremmmiiniii WANG Xiao—hui XU Lin(4)

The Empirical Study on China’s Export Impact of Trade Facilitation of the Countries along One Belt and One Road
............................................................................................................... XIA Chun—guang(8)

The Determinants of Inflation Based on Provincial Panel Data «+v«ceeeeeeeereeeiaiiiiiin., YUAN Jin-ming(14)

Research on the Volatility Spillover Effect and Dynamic Correlation between the NEEQ and Shanghai/Shenzhen
Stock Markets An Empirical Study Based on BEKK/DCC-MVGARCH Model

............................................................................................................ HUANG Yan—fang( 18)
Comments on the Tiers of China’s New Third Market Taking NASDAQ Stock Market as Reference
................................................................................................ CHAI Rui—juan ZHU Shi-yu(25)
Review of Financial Support to Low—carbon Economy Development ««+«+s+seseseeeeeenn. ZHOU Ying-ying etc(33)
Study on the Regulation Effect of Loose Housing Credit Policy ««+ceoeereesereereaeiiiiiii. XU Yan—xia(50)
The Comparison and Reference on the Supervision of Shadow Banking in China and America
................................................................................................... ZHANG Juan LU Ai-zhen(55)
Analysis on Risk of Chinese Oil Companies during Overseas Investment «««««---- YANG Rong WANG Li-jun(59)
International Experience and Enlightenment of Financial Support Enterprises Going out
............................................................................................................ WANG Hong—cheng(64)

Study on Innovative Path to Resolving Challenge of Rural Finance Based on Analysis of Chongqing Experience
............................................................................................................ CHENG Bai—chuan(67)

Analysis on the Borrowing Behavior of Rural Households Under the Dual Credit Market Structure Empirical
Research Based on Micro Survey Data of 10 Provinces ««-eereeeerereraiiiiiiiii. WANG Fang Li Rui(72)
Analysis of The Factors Affecting Farmers to Rural Land Contractual Management Right Mortgage Loan Demand

Based On the Investigation of 12 Towns in Dongming County, Shandong Province

................................................................................................ LIU Er-peng DONG Ji-gang(78)

Study on the Direct Trading Mechanism of RMB against the South Korean Won A Case of Shandong Province

............................................................................................................ XING Qing-wei etc(83)



