


& . \
‘t %’ m ﬁ (AT) 2020 FEE o (HE36WESSE) 9 H20 BHEMKE

LD~ LD LD LDN LN LD O~~~ SO~~~ PGP <L <~ LD <L~~~ LD

BT B8

1955 £ 4 A
HEMEF:
ok

£ J X0

7 EE S M FR
E: 3 Lo
FEREMEFREFHAEAN
ER:

REX.
BRFARREBR
HIME 58

b 4

HARE:
BRFARLEHR
Mok
rEBEAAELE G2 5
15 I 4 73
100836

BiE
(010)68034153
R
(010)68034985
R

www. erj. en
WWW. cesgw. cn
BFEMA:

erj@ cass. org. cn
B

50.00 T

=] =3
FEHEFENHER: — I HLEE

kK OB OBRERG)
ERUTT AT B 6T 5 80 3 S XS € S BT R

e BIKEF X BE(25)

o (] R T R R T U6 3 X v R o K L A L
e R IR B (42)
CRUEFERE CRENE RR W IR B K
s R E ERE REE(58)
ARG IMIFTL T % & % B (1)
FARRA M AL B8 0
e BRYLE] ML B B £5.(90)
AB R i ) B2 80 AR B 2 )
—EFTFREFHEAFHHAR

e 3 S EEE X 35 (106)



21 E
R R AR A E
HERRET:
HEHEXBERA
ENmBERS:

2 -251

T4

LEERHR

EBR1T:
TEHERESHBEDAR
A8

ESRITRE:

M16

ITEEEEWIE:

HEW Y& F 20170034 &
EXRE:

b 4

HERI"&i8it:

EX R

HWEXRNG:

Rb BE (B L4 U5 ¥ & 7 )
PR EUE R R AR T
SEMANTEIERRIE:
010 - 55604027

HRBRAATABRTE RELM BT H

ceseccescasene

H¥im ETXF B ME(122)

HEDERERIAETAN KA
—— R TREFRATR

N XN

s BB ERE(138)
RN ERGE HLE5BFHEANH

e EFHR B E5(155)
TR AT SR b M B O S TR SR B BB BB G A R
e BEE B BH(174)
FREFEAF TEE &4 5 B
—RELEWOUERE LA NIER

e BEE Y EBE(192)

\ERNERNEERNERNER \ERNERNERNERNER

(EFRR)IRBERR
(K& T HF)

- |

p1!

aER
B AL
S &
364 E
R B8
T &/ EHE
BlE&Hm: xlem
REBEE: 24
#FEMME: EiK

P2 N
e X &
k£ 14
% Z &
¥R
X

5 9A
X
by

ANEX MNHR XKS
TIR(RRAR) HE

U
x +
ik F
M4 X
K&
AR AR —
#® ®

K BE dh

KEAT HRALL

ITEM BAT
PUNEE I XY ]
F ¥ F %
K OF OKRFR
KEH T
e E(XE)
RA® HHE
HEREL BB

P 3
WEHZE(£H)
: 4
F 4\ 15
KB dh
B R
35 K B
W



Economic Research Journal ( Monthly)
Vol.55 No.9 September, 2020

R VR s s A A ) N N N A o Al o

CONTENTS

The Exploration of Chinese Economics: A Historical Study
s+eveeeeses CHENG Lin, ZHANG Shen and CHEN Xudong ( 4 )
Volatility Spillover Effects and Risk Pricing of Government Bond Markets under the
Condition of Financial Opening «-+++-++-eseveeieveciscinnciencceees FEI Zhaogqi and LIU Kang ( 25 )
Safe Haven Hedging and Pricing Effects across the Chinese Stock and Bond Markets
ceeseeeees ZHOU Yinggang, LIN Shanshan and HONG Yongmiao ( 42 )
Financial Supply-Demand Friction, Credit Structure and Optimal Fiscal Bailout Policy
cevereecnes ZHU Jun, LI Jiangiang and CHEN Changbing ( 58 )
Fintech and Financial Analysts in the Market «-:+:-+ssecccoc DING Na, JIN Jing and TIAN Xuan ( 74 )
Capital Deepening, Structural Change and Skill Premium
seeeseeess GUO Kaiming, HANG Jing and YAN Se ( 90 )
Intergenerational Effects of Retirement Age Policy: A Study on the Timing of Giving
Birth of the Younger Generation :::::ccececvvvevevceces FENG Jin, Al Jingyi and LIU Fang (106)
Raising Retirement Age, Human Capital Accumulation and Fiscal Balance of Pension
veessereeses QIU Muyuan, WANG Tianyu and LIANG Run (122)
The Influence of Public School Allocation on Human Capital; Evidence from the
School Consolidation in China «:<ccceevecececcncniiiniccseccasess LIANG Chao and WANG Susu (138)
Provision of Rural Public Goods in China; The Mechanism of Society-Government Complementarities
- WANG Danli and LU Ming (155)
The Incentive Effect and Catering Effect of Tax-reducing Policy for High-tech Enterprises
- YANG Guochao and RUI Meng (174)
Heterogeneous Environmental Regulation Tools and Green Innovation Incentives
Evidence from Green Patents of Listed Companies «++++++++++ LI Qingyuan and XIAO Zehua (192)

LN~~~ DL~~~ OO LN~ N~~~ PO~ B O~

Welcome Subscribing, Welcome Contributing

Editorial Office and Subscription Address:Institute of Economics, Chinese Academy of Social Sciences,
No.2, Yuetan Beixiaojie, Beijing, 100836, China.
Tel; (0086 - 10)68034153 Fax: (0086 - 10)68034985

E-mail; erj@ cass. org. cn Website ; www. erj. en, www. cesgw. cn






