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Look Forward to 2011

The Five-Year Plans of Peoples Republic of China (PRC) are a series of
economic development initiatives. The economy was shaped by the
Communist Party of China (CPC) through the plenary sessions of the
Central Committee andnational congresses, TheTwelfth Five-Year Flan
was debated in mid-October 2010 at the fifth plenary session of the
17th Central Commiittee of the Communist Party of China (CPC), the
same session inwhich Xi Jinping was selected as Vice Chairman of the
Central Military Commission. A full propesal for the plan was released
following the plenumandis subject toapproval by the National People’s
Congress during its annual session to be convened in the first quarter
of 2021 The Twelfth Five-Year Plan seeks to address rising inequality
andcreate anenvironment for more sustainable growth by prioritizing
more equitable wealth distribution, increased domestic consumption,
and improved social infrastructure and social safety nets. The plan is
representative of China's efforts to rebalance its economy, shifting
coastal growth toward rural and inland development. The plan also
continues to advocate objectives set out in the Eleventh Five-Year
Plan to enhance environmental protection, accelerate the process of
opening and reform, and emphasize Hong Kong's role as a center of
intemational finance

Overseas View P26
Caterpillar Announced Several Executive Changes
Japanese Core Machinery Orders Fall in October

Volvo CEO Leif Johansson Announced His Resignation
in2011

‘Cummins Will Restructure European Sales Division
Doosan Won "Minister of Knowledge & Economy Award *
Google Invest 5 bn Dollars to Establish Wind-power
Supply Network

Spain Continue to Invest on High-speed Railway Con-
struction

Industry News P34
Liugong Anhui Crane Manufacturing Base Under Con-
struction

Sandvik Purchased 80% Stocks of Shanghai Road &
Bridge Construction Company

Xuzhou Construction Machinery Research Institute Laid
a Foundation

22 sprmnm

January 2011 - Volume 99

Zoomlion listed on the HKEx
1st National Repairmen Competition Come to an End

China’s Excavator Market Research Center 15t Meeting Held in Beijing
High Performance Computing Gives Impetus to Equipment Manufactur-
ing Industry -

Ihisce Distributors Conference 2010 held in Shanghai

International P76
2011 Looking Good with Revenue Growth of 5.6%

Economic growth in the United States will continue in 2013, according to a report
released on Dec. 7 by the Institute for Supply Management. Expectations are for a
continuation of the economic recovery that began in mid-2009 with business invest-
ment increasing substantially.

Expectations for 2011 are positive as 65% of survey respondents expect revenues to be
greater in 2011 than in 2010. The panel of purchasing and supply executives expects a
5.6% net increase in overall revenues for 2013, compared to a 7.0% increase reported

for 2010.
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Step Into Changzhou, Showing Liugong Speed

A new excavator manufacturing and R&D facility of liugong is under construction
in Changzhou, Jiangsu Province. The factory investment, ¥1.5 Billion (€261 million,
USsa25 million) represents the largest investment LiuGong has ever made outside its
headquarters of Liuzhou. A groundbreaking ceremony was held in June for the facil-
ity and construction is currently underway. The plant, which includes both the new
manufacturing floor and a new R&D base, is 140,946 square meters. When completed
in December of 2011 the new factory will employ 1,200 people and initial capacity will

be 10,000 excavators per year



