
金毒虫够管7{I『兜
F I NAN C I AL REG ULAT I ON RES EARC H

■SCCA方法与系统性风险度量／巴曙松居姗朱元倩

■中国国有银行改革进程中的效率变迁：金融功能视角／郭梅亮

■增持、减持和回购：基于市场动态平衡的制度设计

／李永森陆超卫剑波徐悦

万方数据



sCCA方法与系统性风险度量

／巴曙松居姗朱元倩

中国国有银行改革进程中的效率变迁：金融功能视角

／郭梅亮

增持、减持和回购：基于市场动态平衡的制度设计

／李永森陆超卫剑波徐悦

金融消费者保护监管目标的法经济学分析

／陈文君刘晓明殷林森

IFD-'fi B超额收益率影响因素分析

／王芳朱伟骅

我国匕市商业银行股票日收益风脸价值研究

——-基于AR HAR MIDAS模型的分析

／彭伟

金融监管政策动态

目录

33

57

70

89

104

万方数据



The SCCA Method and Systemic Risk Measurement

／BA Shusong，JU Shan，ZHU Yuanqian

CONTENTS

Efficiency Changes in the Process of China’S State-owned
Banks Reform：

From the Perspective of Financial Function

／GUO Meiliang

Stock Holdings，Reductions and Repurchases：A System Design
Based on the

Dynamic Equilibrium of the Market

／LI Yongsen，LU Chao，Wei Jianbo，XU Yue
●⋯⋯⋯●⋯⋯⋯⋯⋯⋯⋯⋯●⋯⋯●●●-⋯⋯●●⋯⋯⋯⋯⋯●⋯⋯⋯一

Analysis on the Regulatory Goals
of Financial Consumer Protection from

the Perspective of Law and Economics

／CHEN Wenjun，LIU Xiaoming，YIN Linsen

The Factors Affecting the Excess Returns on the
First Day of IPO

／WANG Fang，ZHU Weihua

Value at Risk Analysis of Daily Returns of Listed Commercial Banks

in China———Based on the AIL HARand MIDAS Models

／PENG Wei

Dynamics of Financial Regulatory Policy

13

33

57

70

89

万方数据


