VB A

FINANCIAL REGULATION RESEARCH

C

B &fRHY (FinTech) RRE5ME: —MHEENMA /=X BT
W REhtERER. IR SRITI RS ERBENE /KRR KF
B FEBIRITEREHSH AN MEETER / MIRIE  #HRE*
B EAFEITREEMIEISRITNERR
—FAEAFRITHA / HRL FME) HIEF

N
(=]
-
=N
(M)
513
b
=
4]
&




ERAHY (FinTech) RESIE: —MEEAWNA

JZEFLEL FEMD it 1

TRANPERIAR XS5 AT b 2R G XU

JERRTR TR F ettt 14

Hho o o AT 8 AR 5 R sl 2 A A S R R I

JTEURIE  FRTHIE oottt ettt ettt ettt et ettt ettt ee e renaeeee 29

FeT AR 2 BB R A AT A5 KBS 5 Z MR B TE A I B 255 R ST

JAZIN THE ZEE B oottt ettt ettt ettt ettt 51

AT AT B M5 R AT 22058
FITAE AT RITHM
JHEIS FMEE BT o 73

AR AR A2 BRI B33 P DL S IR 55 5 (B A BT 5
JHRETE BRI ottt 84

RPBRAT /MY 55 XU BT AT 5
JAIABHE v 97

BRI BRI ZR oo e 111



CONTENTS

The Development and Supervision of Fintech: From the Perspective of Regulators

LI Wenhong, JTANG ZESNEI.........cueiiiiieieiiieietteteiet ettt ettt eseesessestese s et esseseesenseseesesenteseasenseneesesensensssensenes 1

Liquidity Surplus, Liquidity Risk and a Measure of the Systemic Risk of Banking

ZHANG Tianding, ZHANG YU.......cooovueveoeeeeeeeeeoeeeeeeeeeeeee e 14

A Study of the Factors Influencing the Dynamic Adjustment of Capital Structure of
China’s Commercial Banks

LU Min-feng, XU Yang-YaNng ..........cccceueueirirueuiirieieieieieiteteeeie st teseee et st ese e es et se s et seeess et et sesesesese e sesenees 29

A Macro-Analysis and Stress Test of the Credit Risk of China's Regional Banking System

CHENG Gong, WEN Qing, LI ZRIYONG............covurreereeieeeieeeeeeeeeeseeees e ss s 51

The Pricing Mechanism of Private Equity Placement and Price Discrepancy

ZHAN Jingxin, SUN Ji, HONG WEIGING ..........vvrveerereeeeeeeeeieseeeeeeseeeeeseeseeseseee s sssses s sssssssssssessessessessessesnanes 73

The Value Assessment of Rural Land Contractual Use Rights: Realistic Difficulties and
Evaluation Methods

XU Huajun, CAO YINZZIUO ..ottt ettt ettt sttt b ettt ettt et es 84

The Risk Preventions of Small and Micro Loan Business of Rural Banks

YAING MEAOJIC ..ttt ettt ettt sttt et es ettt e s e st s s et e st e b e s es e es et e s es e es e s es e eb e s e s s es e et emsen e ese et enees e b et ene et et eneenessennenn 97

Financial Regulatory Policy Updates ... 111



