Vs B AR

FINANCIAL REGULATION RESEARCH

8

20174
S %68H]

W ERETL. SRITERSREREE
—ETRIMEBSE LCRISHESH /B Mg HER
W SRATIRIERBE DI B 4% & LI HIR / B
W LEOIRNAERE S RISE R A RIYIERN /s
B R MR E R TR RIBRI IR / Bl BT

N
o
-
=
&
o
i
<23
(]
&




FMAEAY . AT S5 I Bl XU
—HETRENMEEE LCR WSHIERHT

JTRID MAE IR et

BT HRAE XU DL S92 AR P o

L S TED ettt ettt ettt ettt ettt ettt e et eeeaenees

Bl 491 J ) A < LAY v B R AR 25 )

A R BT B T R Mk AR T U AR HEL A S IR RIE 5

J BT BIUT e e

Ho R HS T 1% TR BORON SR T XU AR HEL R RS M 5
—ETFAREMARGDILHNA

JEAETL AFZEAR o

R 240 5 e M e T

BB LI S5 FAT 5B FHIER U B R
——RERERHERRE AR

L AR BB T B oottt ettt ettt ettt ettt een

B B ZNZR oo

H K

.................... 111



CONTENTS

Macro Shocks, Banking Structure and Liquidity Risk:An Empirical Analysis based on LCR

CHEN Hong, LIN Jian, YANG GUOGIAINEZ ....c..cveuteteieutrtiriesietestestesteteteseesesteseseesesseseeseesessesessesseseesessenseseasensensssessenseses 1

The Quantitative Management of Banks’ Operational Risk with a Bayesian Network Model

ZENG YURI ... e e s s ee s ea e se e snesresn s inen 18

On the Application of Proportionality Principle in China's Financial Regulation

QU GUANZYT -ttt bttt ettt h e et e bt b et et eb et s e eh e e bt e e s e bt e e eh e et e et e et e bt et es e eb e b et e st et et et eae e e enn 39

Wholesale Funding and the Risk-Taking of Commercial Banks in China

XIAO Qi ZHAO YUNNING .....ovooveveveeeeeeeeeeeeeeeeeeeeeeeeee e ssesseessessesaesssssssa s s s sss s ssessessassassessessessesnassessases 50

Quantity-Based and Price-Based Monetary Policies and the Risk-Taking Channel: from
the Perspective of Capital Structure

XIA Shilong, FU YINZJUN c...ooviiiiiiiiiiieiiecc ettt sttt ee 61

Financing Constraint and China’s Manufacturing Industrial Upgrading

LV YU, WANG XIAOKU........eeoeveeeeeeeeeeeeeeeeeeeee et se et s s ee s s ees s ese s ee s es s ee s aes s s es s seesenaseeeenanen 77

The U-Type Relationship between Financial Leverage and Operating Characteristics of
Private Enterprises: Evidence from China’s listed Private Companies

XU Lin, DONG YONEQ 1vrvovirvieveesieeeeseeeeeeeeeeeeeeesessesees e ses s ses s esssssessessesasssssasssesas e sss s sssssssasssssessessessessssseseanes 08

Financial Regulatory Policy Updates ... 111



