EEEE

\\\\\\\\\\I\\\\\\\\\\l\\ll\\\\\\\I\\l\\\l\\l\\l\l‘\\ll\

QK221968

A b2 ¥ G AL

FINANCIAL REGULATION RESEARCH

2

20224
251221




Hx

FOL BT B AR sl
—ET “RAI WABWIERS

[T T TR ettt st css ettt 1

AN ISR/ N S BRI 95 38R AT S B LB
£F 67 MERWIES

TERATF  BH RIEZE et 16

5 APERAT I R BRI N TE B 48 5 SR I 52
T S 34

Al B 7 UE S AL AR BR H R A% B3 R R AL R R VE R R
 FUBAR v e e 50

TR AR IFRAE 2R A BRI 2
—&F A REHATMSE

FREALE BAAR PR s s sssassss st st 65

IPO FFEF Sx lk SR PR BEHE B R MR 5
—EF O L AT

TARAE TH JAFEBE i e 0 81

S B O S AT S R b B SR - SRR SE
JEAR PEARE B s 98



CONTENTS

Profit Pattern and Liquidity Creation of Commercial Banks
——Empirical Study based on the "On-and Off-balance Sheet" Dual Perspective

Huang Kun, Yang QianFan, Chen Peng 1

The Financial and Social Efficiency of Different Types of MFIs
——An Empirical Analysis of 67 Countries

XU Shufang, GU Juan, LIANG Jieying 16

The Internal Logic and Strategy of High-Quality Development of Credit Rating Industry
HE Chao, GUAN Wei 34

Research on the Legal Position and Regulation Approaches of Special Purpose Vehicle
of Enterprise Asset-Backed Securitization

LIU Cihang 50

Will the Controlling Shareholder's Equity Pledge Encroach on the Interests of Small

and Medium Investors?

——aEvidence based on A-share Listed Companies

XIONG Lihui, DONG Ximiao, LU Quan ....... 65

The Impact of IPO Overfunding on Corporate Environmental Investment
——Based on the Perspective of GEM Listed Companies

XU Hui, NIE Qi, ZHOU Xiaohua ; 81

How Short Selling Deregulation Affects Firm's Investment Structure

ZENG Lin, YE Yongwei, GAN Xiaoli 98




TERAAREREEERZ AR GBI / LIRS RA AT 155

k MR ARAY / 100032
/$~ 62 & % ,Zﬁ %‘J SRS ELIE / (010)66278336

COTAESTH (M 1228) RATHELT Hi& / (010)68981868

=
E W% —H5 / CN10-1047/F ISSN 2095-3291
HR%—F]5 / ISSN 2095-3291 | || “"Iﬂl 02>
l
L N - 77209532922
EMER /30 TC

9




