





Quarterly Journal of Finance

CONTENTS
Vol. 11, No. 4, 2017

Market-maker System and Stock Liquidity in the National Equities Exchange
and Quotations .................................... IAJO Danglun Wang Benhao / 1

Exchange Rate Movement and New Product Innovation: Evidence from
Exchange Rate Regime Reform in China -eceeeresesscenaeees Yu Jingwen / 20
Uncertainty Indices, Variance Risk Premium and Its Predictive Power on Equity
Premium. Research on China’s and U.S. Stock Markets ------ Sha Nan / 40
The Bright-side and Dark-side of Market-oriented Reform for SOE Executives:
Evidence from Listed SOEs
------------------- Sun Liang Liu Chun Liu Jianhua Wang Shanwen / 60
Bank Competition and Small and Medium Enterprise Financing: Perspective
from Relationship Lending --e-ceseeeeesesceenes Shao Yi Yang Yunhong / 104

Characteristic Factors, Asset Pricing Models and Predictability of Stock Returns
............................................................... Yu Liwei Chen Tao / 135






