ANMRAAVA
550

QK2213

kST

Accounting and Economics Research

FEIE % T $#
*HBLHREHTRESAH: FH. Tw5BE

IFMR Kt
ReBHXXEZNATHM S HZHEFR

# 8 HE#

ShER M5 E R 5 4 L E AR H B AU
IFE SR RRY A X

FHER 2R LK G2 A R TG E

AN
AR N N RS

BziF EHX Ex N
HBEAHEN. RFEES S FEOFDIA Y E FF k4 %

IRt E R
FAEETHRT R G £ 8 Rt

6

Vol.35 No.62021
%354 Folf WAT




2021 E

“\'1 201;‘5 "
N 20214F11 A25H Hifii
H X |anase
3| SUHBLTIREHERESHH I, SRSHE  KEY @ B
21 | BRI TN S EEFTRTSS EfTR Kh#
| sty
37 | SNBSS B A FEAED

—ETHRELTIRRHSRRREHR % 8 HEE
HIIERS2HERESHITRRTIREE
EFil XIS R & X

58

%ﬁﬂﬁ%ﬁﬁ#ﬁ%

| AT ST BEN
| RETRELE, SRS SHEOFDIC RS
BrE EEE ERY

73
90

106 | #FRHA N IORAAYS LA RIAYY

—ETESEE0A D E B

%ﬁﬂ%l&%ﬁl:CN31-2074/F*1987*B*16*128*Zh*1>* ¥ 20.00%1800%7%2021-11
: 7R LUME AT KRR 17 2



Accounting and Economics Research

CONTENTS

Vol.35 No.6 Nov 2021

The Reformation and Innovation of Accounting Ph.D. Programs in China: Motivation, Direction
and Method
Zhengfeilu,and Jie He. « - - -« -« oo oo 3

Research on Early Warning of Financial Distress from the Perspective of the Relationship

between Capital Supply and Demand
Zhuquan Wang, and XiaohanZhang- - - - - - -+« « o oo oo 21

External Regulatory Environment and Compensation Incentive of Individual Independent

Directors: A Study Based on the Spillover Effect of Regulatory Punishments
Jian Chu, and Junxiong Fang- - - - -+« - -« oo o 37

Accounting Expertise of Audit Committee and Analyst Earnings Forecast
Shouhai Wang, Yewei Liu, Xiaotong Xu, and Wen Gong- - - - -« - -+ -« o« oottt 58

Corporate Strategy and Trade Credit Supply Decision
YOUWETI CRU - - - « « « o o et e e e e e e e et e e it i e e et e i 73

Environmental Uncertainty, Resource Integration and China’s OFDI Enterprises Internationalization

Performance
Yunging Tan, Haiying Yuan, and Lingtong Tan. - . -« « -« -« o oo i vt 90

Stock Market Fluctuation and Corporate Response under COVID-19: From the Perspective of
Signaling
PengfeiMa, and Cong Sui- - - -« + -« -« oot 106




il S

Kuaiji Yu Jingji Yanjiu

EASNAFRT 1987F 6T 2021 5F%6H 2HF1748 WAT 2021F11825B8 kR

FEHEN. EBHTHREZEAS Authorized by Shanghai Municipal Education Commission

FHEN. EBAIBESITERFR Sponsored by Shanghai Lixin University of Accounting and Finance
HERETT (SIH585FHR) BB Edited and Published by Editorial Office of Accounting and Economics Researc
T R BAH Printed by Zhuanhui Printing House Co., Ltd, Shanghai, China

b Ht. BT 9 IL 22305 Address No.2230 West Zhongshan Road, Shanghai, China

3  %R. 200235 Chief Editor Yang Li

) 1E: 021-64411390

#3  #8: xuebao@lixin.edu.cn ISSN 2096-9554
B Rl LISHEEEIRIT HRRAS

E . 20.007T

BRgE—ESHERYS. CN31-2074/F

EFRIRAEZESR T RYS

ISSN 2096-9554

9 H?

72

1]

6

9




