CEm N D Ll
B A, Mt ERE B B
BT AR AT 2 e T s Bk iy 2
ORBR™ AR S DR R B BRI R

ISSN 1007-9041

9ll7 07 9 ml‘"

71007790421




é) %/yg Ijk 2021 46 11 (% 543 #1)
SOUTH CHINA FINANCE

CSSCI ¥ B ki HAF]

4 [F v 3 Az 0 BT

HE N SR = R A B D BT
“EEIRTITRY BRI

FE RN

HE AR T) M 1T
EDIL A

HE AR T) M 1T
SEARSR A

IR e

* %H

P

Bl

i

Z=EN

RiEgE

ZFERR PO

HRCERAT: CHI4m) iEi
Huhk: TR LVERE 137 5
RATH: ENIMATFRST
FEN4—F'5: CN44-1479/F
HEIBRpRfERS . ISSN1007-9041
Fettaifg . (020) 81322301
ITBIHE:  (020) 81322303
EEHIE:  (020) 81884316
VAL . Bl R ERERIAT FR 24 )
FeArRIvs . www.nfjr.gd.cn

==

NEARAT) Mo AT

ATERESMIAEZES

BFHESM. MITLRS P/ AAIH
— 3L AR AR P BF ST

BEE KKK

F—h EHE

e, MRYRSAHERK

x| 2 8L

BAW R AT 25T h A5 BAAFN 2
— T B ST

Ko

& B 3L 5 2 FEALICIR BRI R 85 R

Bk

BR L x5 B IS I8 1 i APk 5 X 5R

KB REITs JR 8Bl 2 Ronr 3% 8 1 4

MHETE 3

F#T

RERRAFA AR, fE5EK R 5 077 B4 W

i B,

ik

MR R

WER” HIRE R TRREMBZER : R, WE5-R

Kt R

E K

x %

E 3

13

26

38

51



CONTENTS

South China Finance ( Monthly )
No.11 2021 ( Serial N0.543 )

Reflections on Some Major Financial Problems

Ouyang Weimin 3

Digital Inclusive Finance, Financing Constraints and SME Innovations: A Study based on
the New Third Board Listed Companies
Lang Xiangxiang, Zhang Mengmeng and Wang Jianing 13

Private Enterprise Equity Pledge Risk, Credit Relationship and Local Government Bailout

Huang Yisong, Li Zeyu and Zheng Hongrui 26

Enterprise Financialization, Financing Constraints and Sustainable Growth

Liu Mengkai and Xie Xiangbing 38

Does the Opening—up of the Capital Market Improve the Market Information Efficiency?:
From the Perspective of Foreign Investors

Zhang Hao and Tao Lunchen 51

Construction of Carbon Finance System under the Background of "Double Carbon" Goal:
The Status Quo, Problems and Suggestions
Zhang Yedong 65

Problems and Countermeasures of Tax Governance of Sharing Economy in China

Zhao Lin and Tang Quan 75

Legal Challenges and Countermeasures of Data Security to Transnational Securities
Supervision

Jiang Liwen and Jiang Huan 83

US REITs Anti—tax Avoidance Rules and Its Reference to China
Yu Qiqi 93



