


ARKET OBSERVER
&8sl

SRR Ve
PRI FILELEERD LA LA
Ik /o (FE) B AR
A PR 8]

ARKEI UOBSERVER

BEE
a / Efti

RME R, AR
HITF

0 '/ % e
R BT AT 42
TN B
] 1
I / B3XFR BRE
e 1) 4 B X, AR By A
DA T R P M 2

A A
I / A%
“HTZRFONENR

»

37

MBAAE KATREFE K
3

22/ BB BHEE INFIE
“ERIE, AbRas”

& R R B ARE BAZ BACR1 3T 5 A

TR 5

a / Bgim
HEFRE—IEREIREH 7

a / ks R
[ AUBL AT AR 2 69 4] 7 7 kAR X,

a5

WAL 5T s 2™ M A e

WAL A FARF R, BT & A RARRA TR,
RESLERAICHESRAL, HrbLNEHDT.

MARKET OBSERVER 01



H3& CONTENTS

>

g7 2 KFHE S MBI

HAPHEFF, AT D AR B TN 1R
TERFSEYS ML TN EY LTS 3
S B A £

02 MARKET OBSERVER

ARKEIT OBSERVER

Witz

32
33
34
35
36
37
38
39
40
41
42

A gk RN e FR 69 B R AR / iR

Ak W 4 24T B AL IR R R 5 AT R/ AR
) 3 e W S g AT A B E / ERME

To-E- S W 75 3] W 4 SR 09 77 ik e
Ao iR S B SR ILA Ak KR Bk / SR

B Ak A 3R AERIAK R 09 B8Rk / KER
KT R B 69 IBJE MR A M/ e
b I A FE ARG AR G- 8] W -8 B2 P B B AT / N
B Mo 22515 T 3 5P R B R 6 S R/ ks
KA F Ak AT TR 2 ) BAT AR/ BERE
ISR & NS W10



43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
61
62
63
64
65

PPP 5 B R ek R e B & A B fe x5/ skl
WA BT = RAE P 09 R/ Tk
RN B RAT AR = AR AR ) B
TR HFTALMBAE R L LR/ KRT
FRA T L 4p AT 28 R E L FAMIRE /B
e e P9 4548 22 9 MR AR AL AT R/ 2ET
ok A B A9BSR 5 AT R B8/ BRIAT
e iR R b AT R B AR 69 )
F b P N AR R R R AR 69 9 5 2 R/ b
> b b o kAR AR A BRSO / sl
4> b P FE AR Z M 2P G R B G 3SR/ 3R
A A b A TR E B IR R AR AT K/ M E
T AR TR S AR ITIRAL 69 B/ EW
AR 5] Ak U i A — AR AL R R/ ARE
ES P& SRR NSRS AP S W
BFNERLERELGF MR E /I8
A mTRAE A F A58 5 R /W

= —387 AT R L A AR B/ TR
FLEGANFREELTENR  Ba
F A B3 o ik A @A ALE EAEX /£
BT T SR M 54 B XA R ) =5
T 3% 20 F S-PTE AR AE AR o X/ e
N EIRAERAELERGIVKA T ET R / B%

>

“ENIKE, H AR

ER BB+ B KRIEE B TR, 41 SR IES,
HAERLE, shEEH, EEHTE LR RABAFFEEX, &
—FRAERAE

MARKET OBSERVER 03




2 = DR Th 7

ﬁ
i

H3g CONTENTS s = BB

66 B ALARAT Al TS ZE R AL BT R/ BEF
67 AW Ff 1y & 4069 W % 5] A R AR a2 ) / TXF
68 ANk b 1 7y XALKHF XA R/ HHiEm
69 F BT A W S 35 F oA/ Ttk
70 A FE SEEE T A9RLEHF X /KT
71 R bk W gk A A A B AR BT SRR/ B
T2 FWHT B LBATHLEF R 6 H IR ) T
73 A®TRAE BAAE RIAAT LA B R R ) RS
T4 Ao 5RATBCF b PAT TG A A AT R FRR
75 W ARZEE NG G AE TR E AT/ WS
76 B A Ak R A A B G )8 G AR/ &l
- 7T A SR AT 5] A M SRR AT/ RERE
78 ) F TG AT RATE R AL G A A A E A H ol [ WEE
79 R B4k BRI R B 69 R st R ) T
80 Ak BAT I 4N 42 E L AT Rk
81 AT H AUH AN L E R E B R ZE P o) m i e [ ZlE
82 RN 8] ARLIE H AR I H F ) 69 bt 5 R k. / =5 T
83 MmiEAH AL FALEIE /TH
84 LA W R AN A AR 69 P AR B E- A ) R
85 KA IHXRE 2 At @ik A LG 5 Pk / ITER
86 # AR SR T AL KR BB T IR AI 3542 / Bl

AR RE R RSARR MR LA ERE A LT

FREZ, ARARFEA, EERATR, REHRER 87 EFIRIAEEFR MK b0 EENE / F=R
SRR ey BT L . 88 AT i I 322 WA AR 8 % / T

04 MARKET OBSERVER



