£ Ed Xz E T
R4t & Rl== 5| 3L R5|CSSCISKIE HiT]

% RCCSE H [E 4 B % A& & T
4 o [ = B B 0 A 15 5 2 A H T
FEAXHESRZZOBT
%
% - -
4 COMMERCIAL RESEARCH
=
E 1958 £ 6] ¥l
= FlZ2B=E: BiXAE
=
o)
m
()]
m
>
o)
(@)
ac
o
o
&
&
: - 2020 7
1




AR A
(A1) 2020 % TH(ZE 51948) 7 A 20 BHHEEK

BRIES
e Ui B 5 KRN 32 - A (R B 5 e W, ROWE R 1

e AT S P | B S S R AR . AR Y TR A RN AR A
IFRH, AKX 8

Wt

2205 WS T T A 7 A 2O, BER 15
AV AR B 7 SRS R R RO SR R R R I AT S R

£3EE, FER, B 26
NI SR PRI R Xof by PRI i B S B M 2 e Z3hAT, kEA 36
=5
2R At 32 M Ml 55 A R B 503 e HE el PR R IS
—— 3 F DEA-Tobit # 521E 5 #7 ERE, RRB, T&HE 46

AR NP AR ] A S I A TR AR I 2% 1) ik A BE 22 7
RACHE FEALA T ag i A2 06 5 AT X A 54
M R il T 5 5 S M A0 Al 228 B S HLRE R

——k B A BEH 2k b N 2R REFE, LTFHE 63
HBhmeR
BALH AL, ST S U BT RS Y EEW T2

Mgt A LA REFNAT FEL AR HEAR AR



Http.//www.crjournal.org.cn E-mail ; crjournal@ 126.com

Fe FE AT < Bl HE P 20 DR 28 10 25 TR AR S P20 A WRIE, X FE, ERrt 8l
xR XS T AE By i s . BeHLE] | A3 ) R AR
F K, X, KATH 90

T LR AT BRI F bs T B SA R X RIS

— R TFHARB FAEL R B, RAR, HkE 102
NERIE

B E 5 BB U0 1 22 AR 5 Al X S8 52 )

— AT “BEERT B EIES GEH, FHA 112
HALHZEA TS h R IAN . TR 585 koOoH, ko, kg 122
FEEF
F MRS e 5 X2 55 A& A A B B F g, F &, Zm# 130
AR B BT ST R = e . ARAHE . ek T g9

—— 3 F CFPS @A HIE 69 SLiE M7 K H 136
it A
8l BN 51 57 SRR A SR B AR R

—— B TR R 0 R R RAA 145

(BAFIEARSH]) CN23-1364/F * 1958 # m * A4 * 152 * zh * P * ¥ 18. 00 * 1400 * 17 * 2020-07



Commercial Research ( Monthly) No. 7 July, 2020

CONTENTS

The Influence of Tourism Perception and Local Attachment on Host— Guest Value Co—creation
....................................................................................... XU Tong,CHEN Ye, LONG Qian—ying 1
TMT Heterogeneity , Routine Updating and Business Model Innovation: A Moderated Mediation Model
................................................................................................ GUO Tian—jiao,ZOU Guo—-qing 8
Does the Economic “Removal from Reality” Inhibit the Quality of Export Products?
................................................................................................ CHENG Kai, YANG Feng-min 15
Enterprise Capital Occupation in Supply Chain and Tax Planning: Analysis and Test of Regulatory Effect and Influence
FACLOTS  +++veveerenenenennanenenemsenenertenenetteneretteneeaeeenaanes JIANG Ying—hing, LI Xing—chen, BAN Xu 26
The Heterogeneous Impact of Different Types of Environmental Regulations on Local Environmental Governance
............................................................................................. LI Rui—qgian, ZHANG Jin-song 36
Research on the Efficiency of Servitization Science and Technology Policy in Equipment Manufacturing Industry and Its
Influence Factors: An Empirical Analysis based on DEA-Tobit
.............................................................................. LI Qing—xue, QI Liang—qun, YU Jin—chuang 46
How Can Local SMEs Break Through the Barriers of Exogenous Cluster Networks? The Process Governance based on Evo-
lutionary Game TReory — «++++sssssreeerererenmiiiiiiiirii HU Xin-hua,LIU Dong—mei 54
The Interactive Effect of M&A Goodwill and Product Market Competitive Position on Corporate Performance ; Evidence
from Chinese A Shares Manufacturing Listed Companies

................................................................................................ ZHANG An-jun,SHI Kai-xia 63

..................................................................................................................... PAN Mei-li 72




Spatial Correlation Analysis of Factors Affecting Financial Exclusion in China’s Rural Areas

........................................................................... YAO Feng—ge,LIU Yu-hong, WANG Xiao—mei 81
The Impact of Financial Development on Urban Housing Market: Theoretical Mechanism, Spatial Spillover and Nonlinear
O P PP PP PPPUPRN LI Bin, HUANG Shuo-wen, ZHANG Suo—di 90
Research on the Equilibrium Exchange Rate Range under Optimal Target of the Central Bank : Based on the Restriction of
Capital Account Openness

........................................................................ WEI Li—zhu,ZHAO Yue-giang, LU Chang-rong 102
The Influence of Investors’ Information Processing Methods on the Serial Crowdfunding Financing Performance ; An Empir-
ical Analysis based on Modian Network

............................................................................................. CHEN Yan-yan, LI Jing—dong 112
Inducement, Escalation and Management of Intergroup Organizational Conflict from the Viewpoint of Evolutionary Game

................................................................................. ZHANG Ying,ZHANG Wei, LIU Da-wei 122
An Analysis of Coupling and Coordination between Pension Service Industry and Regional Economic Development

....................................................................................... LI Yuan, YIN Dian, WANG Xiao-lu 130
Does the Subsistence Allowance System Improve the Sense of Subjective Well —being, Acquisition and Security of the
Poor? An Empirical Analysis based on CFPS Panel Data

.................................................................................................................. ZHANG Dong 136

Exploration on the Effective Allocation of Conflicting Labor Rights for the Senior Managing Officer in Company: From R.

H. Coase’s Perspective on Law and ECONOMICS «++++««eeesssrerreessmmmmeeeniiiiieiniiiie e, QUAN Dong—sheng 145
Editor & Publisher: Commercial Research Press Distributor Abroad: China International Book Co.
Address; No. 1 Xuehai St. , Songbei District, Harbin Subsecribe to: via Post Offices throughout China
pP. C. ;. 150028 Domestic Code: 14-71
Printed by: Harbin Tian Xing Su Da Printing Co., International Code; M4520

Ltd. Retailer; Post Offices, Journal Stores, Xinhua

Distributor Homewards; Harbin Post Office bookstores throughout China



