


MODERN FINANCE AND ECONOMICS—JOURNAL OF

B =%

P UNERR O

AR EEZ FREIMEDORM
—E&TEFTHRA T HEILEES LRI
fEEL X O NFR 3

Wwei B

. . MBI I 5 o 2 B
(REW K EE )  RTFRBRANAN LIRS
tEERBERMANBH ® % fhma HrA 18
tESREEMHNET
cEPXHEOE T )

i SRS
CSSCl % B # ¥

o B AR T 1R
RCCSE t B#b 2 R BT slotpinininimminlat
fEAXHRFREZOHT HEEX & MW 36
¢tERFHBZER
XET -4 8 7

AT KT ARET S EF LM B A%
—3k B E LT R SRS IS
# W MEE 48

HFIZEESE  CN12-1387/F*1981*m*A4*112%zh*P* ¥10.00*2000%8%2018 —09




[TANJIN UNIVERSITY OF FINANCE AND ECONOMICS

R A RAERS
EHATHMTS PR RN E A £ £ ¥a%
A 4 FZ2£ 6l B N4 2 FHiEF
It FHiA
. &/ AL
CEO-CFO R X R 5/ al@Bi1TH FRESERrLETHE)
—ETHRUMEERERANTR LA IAT I#A
RAR A 4 77 npE NEF # &

% W £ B 23X
504 % & Faz
ZRN\mN M~ AR ERZ
A ST S TR SR e M T AL & B Han

R B FHHE 92 | W M BER RBRL#H
BRE AEE BEE
£ 2 K R 5%3
FE REE MR

PPP 1 F SRALAO SR S EHLSIBTAC : £ T BURA RS £ M KER # A
EFPH HFE 104

P EEE R TR R T
Specialized Series of University
Joumals in China

Pt . www.sju.cnki.net

HmEF WEE AR SE FRHITRAR B




MODERN FINANCE AND ECONOMICS
e SR e

CONTENTS

The Impact of Local Industrial Policy on Regional Innovation
—Theoretical Interpretation and Empirical Evidence from the Perspective of Government Behavior

................................................................................. QIAO Zhi-cheng, WU Fei, LIU Shi-yuan(3)

Regional Corruption and Firm Efficiency

An Empirical Study Based on Transaction Cost

.......................................................... eeeessssnnnneeeeeeees TAN Jin, XU Xi-xiong, XU Guang-wei(18)

Can Director Network Effectively Govern the Overconfidence of Managers?

—Based on the Perspective of Inefficient Investment

................................................................................................ HAO Yun-hong, MA Shuai(36)

Is the Enterprises’ Expansion Behaviors Related to the Board Structure Characteristics and Incentives?

An Empirical Test of Listed Companies in China

................................................................................................ ZHENG Li, CHEN Zhi-jun(48)
Cost Stickiness and Value Creation in M&A Transactions of Listed Companies
........................................................................... vesrersensasencacancececees DU Jian, YU Zhi-mai(61)
CEO-CFO School Ties and Corporate Tax Avoidance
—Based on the Perspective of Tax Enforcement Strength
................................................................................................ YAN Huan-min, LIAO Jia(77)

An Analysis of Supply Willingness of Rural Land Mortgage Loan in Government and Market Orientation Model
................................................................................................ LIANG Hu, LUO Jian-chao(92)
. The Structural Inducement and Correction Mechanism of PPP Project Alienation:

Based on the Perspective of Government Governance

............................................................................................. LU Hu-feng, ZOU Zi-dong(104)



®m CSSCI%k F H ¥H LIS o #% o0 H T
" cESKE R ET n cEESRABERRM AT
m RCCSEH E#/LFAREAH m fE AR RO ET
n 2 EMHMF LB FEIR m X E o — % H T
SRR
1981 611 B Modern Finance and Economics
H38EHEIH (BHA344H0) Monthly,Started in 1981
FEhBL RBMEKRE Vol.38 No.9(Sum No.344)
* . B Sponsor:Tianjin University of Finance and Economics
GRIBHM: (MRMAZ) Higs Chief Editor:CAl Shuang— I
e bt KBHIAERXKIESS Edited and Published:Editoriai Department of Moderm
2] 1%: (022)88186194 88186195 Finance And Economics
ENRIBRAL: KIBPHKHBENLHIRANE HAERSE]: 201849861
ERLIT: REFRILITH ERE4RRT : 300222
ERiTH: 2E&EE Rik: http://www.tjufe.edu.cn
{SSN1005— 1007 E|Jh TPCM1 1 x| 5. =TT
PP MRS R TPouTIon BRI F7-D48EMN: 5 5. 00T/

EMR6e—143 EX15. 007/ H)



