
系统工程理论与实践 (月-r,1)

XIToNG GoNGCHENG LILUN YU SHIJIAN

中国科协精品科技期刊工程项目资助期刊

2011年第31卷第4期

目 次

互联网知道的更多么‘L一网络开源信息对资产定价的影响⋯⋯⋯⋯⋯⋯⋯⋯⋯⋯⋯⋯·
⋯⋯⋯⋯⋯⋯⋯⋯⋯⋯⋯⋯⋯⋯⋯⋯⋯·⋯⋯⋯⋯⋯张永杰 张维．金曦 熊熊(577)

委托监管下存货质押融资的关键风险控制指标⋯⋯⋯⋯⋯⋯⋯⋯．李毅学冯耕中 张媛媛(587)

基于Copula函数的程序化交易策略⋯⋯⋯⋯⋯⋯⋯⋯⋯·张戈 程棵 陆凤彬皿寿阳(599)

机构交易的正面效应：波动率和市场效率的视角⋯⋯⋯⋯⋯⋯⋯⋯⋯⋯⋯林忠国 韩立岩(606)

我国信贷资金流入股票市场、房地产市场的实证估计⋯⋯⋯⋯⋯．，刁思聪程棵杨晓光(617)

金融风险管理中Es度量的非参数方法的比较及其应用⋯⋯⋯⋯⋯⋯⋯⋯·刘晓倩 周勇(631)

基于创业板上市流程的企业上市价值⋯⋯⋯⋯⋯⋯⋯⋯⋯⋯⋯⋯郭菊娥 熊洁孙艳(643)

极端风险条件下的市场反应检验⋯⋯⋯⋯⋯⋯⋯⋯⋯⋯·谢海滨 陈冲 部慧 汪寿阳(650)

风险基金投资中基金经理收益优化决策模型与激励分析⋯⋯⋯⋯⋯⋯⋯⋯⋯⋯⋯庞素琳(656)

中国金融中心城市房地产价格与银行信贷的关系⋯⋯⋯⋯车欣薇 郭琨李斌王珏(663，

北京市商品住宅系统动力学模型构建及其在预警中的应用⋯⋯⋯⋯⋯⋯?⋯⋯⋯⋯⋯⋯··’

⋯⋯⋯⋯⋯⋯·⋯⋯⋯·⋯⋯⋯⋯⋯⋯崔啸 周克成 曹冬冰 李秀婷 吴迪 董纪昌(672)

国内外非同步期货交易市场之间的跳跃溢出行为：基于风险事件的视角⋯⋯刘庆富 许友传(679)

考虑投机活动和库存信息冲击的国际原油期货价格短期波动⋯⋯⋯⋯⋯⋯部慧 何亚男(691)

长期资产投资组合策略的演化稳定性⋯⋯⋯⋯⋯⋯⋯⋯⋯⋯⋯⋯朱洪亮 孔傲 张兵(702)

股票流动性与资产流动性的相关性——理论与实证分析⋯⋯⋯⋯·潘宁宁 朱宏泉 陈林(710)

学习演化、风险预警与中小投资者H—LSV行为模型⋯⋯⋯⋯⋯⋯⋯⋯⋯··王冀宁 陈庭强(721)

随机利率条件下的欧式期权定价⋯⋯⋯⋯⋯⋯⋯⋯⋯⋯·周海林 吴鑫育 高凌云 陆风彬(729)

带有惩罚项的多项式样条函数利率期限结构模型实证比较⋯⋯⋯⋯杨丰梅任姝仪周荣喜(735)

股票型开放式基金管理报酬激励约束机制⋯⋯⋯⋯⋯⋯⋯⋯⋯⋯尹诘 陈收邹自然(740)

跳跃扩散市场的最优保险投资决策⋯⋯⋯⋯⋯⋯⋯⋯⋯⋯⋯⋯⋯郭文旌 赵成国 袁建辉(749)

波动率风险溢酬：时变特征及影响因素⋯⋯⋯⋯⋯⋯⋯⋯⋯⋯⋯⋯⋯⋯··陈蓉方昆明(761)

基于套利收益的矿产品价格模型构建⋯⋯⋯⋯⋯⋯⋯⋯⋯⋯⋯⋯马林马超群马宗刚(771)

基于时变Copula的金融开放与风险传染⋯⋯⋯⋯⋯⋯⋯⋯⋯⋯⋯⋯⋯⋯王永巧 刘诗文(778)

期刊基本参数：CNll-2267／N丰1981术m}A4术208丰zh术P}￥25．00木2300}23木2011—04木n

万方数据



V01．31 No．4

Systems Engineering—Theory＆Practice
(Monthly)

Contents

2011

DoestheInternetknowmore7．——Open sourceinformationand assetpricing···················-················

⋯⋯⋯⋯⋯⋯⋯⋯⋯⋯⋯⋯⋯⋯⋯⋯．ZHANGYong-jie ZHANGWei JINXi X10NGXiong(577)

Key risk controlindicatorofinventorypledgefinancingunderconsigning supervision’········’················

⋯⋯⋯⋯⋯⋯⋯．⋯⋯⋯⋯⋯⋯⋯⋯．．．．⋯．LIYi—xue FENGGeng—zhongZHANGYuan—yuan(587)

Programtrading strategybasedonCopulafunctions⋯⋯⋯⋯⋯__⋯⋯⋯⋯⋯⋯⋯···⋯⋯⋯：⋯⋯⋯一
⋯⋯⋯⋯．．⋯⋯⋯⋯⋯⋯⋯⋯．⋯．．．ZHANGGe CHENGKe LUFeng—bin WANG Shou—yang(599)

Positive influence of institutional trading：The perspectives of volatility and market efficiency·-·⋯⋯⋯⋯⋯

．⋯⋯⋯⋯⋯⋯⋯⋯⋯⋯．⋯⋯．⋯⋯⋯⋯⋯⋯⋯．．⋯⋯⋯⋯．．LINZhong—guo HANLi—yan(606)

Empirical estimation for capital flow into stock and real estate markets from monetary and credit accounts⋯

⋯⋯⋯⋯⋯⋯⋯．．⋯⋯⋯⋯⋯．⋯⋯⋯．．．．⋯．．DIAO Si—cong CHENGKe YANGXiao-guang(617)

Nonparametric estimation and comparative analyses of ES in risk measure with applications⋯⋯⋯⋯⋯·_。

⋯．⋯⋯⋯⋯⋯⋯⋯⋯⋯．⋯⋯．⋯⋯⋯⋯⋯⋯⋯．．．．⋯⋯⋯⋯．LIUXiao—qian ZHOU Yon2(631)

Value of enterprise listing based on the listing process on GME⋯⋯⋯·GUO Ju—e XIONG Jie SUN Yan(643)

Testingmarket responsesunder extreme risks··········-··-·····················--··_·-·························__
，

⋯⋯⋯⋯⋯⋯⋯⋯⋯⋯⋯⋯．争．⋯⋯⋯XIEHai—bin CHENChong BUHui WANG Shou—yang(650)

Optimal decision model and incentive analysis of fund managers’return during risk fund investments’⋯⋯·

⋯⋯．．．⋯⋯⋯⋯⋯⋯⋯⋯．．．⋯⋯⋯⋯⋯⋯⋯⋯．⋯⋯⋯⋯⋯⋯·⋯·⋯-··-··PANG Su—lin(656)

Interaction between property prices and bank lending of China’s financial centres··⋯···⋯⋯⋯⋯⋯⋯⋯·

⋯⋯⋯．．．．．⋯⋯⋯⋯⋯⋯⋯⋯．⋯．．．．．⋯⋯⋯⋯．CHE Xin—wei·GU‘O Kun LI Bin WANG Jue(663)

Empirical study of systematic dynamics model construction of Beijing commercial housing
market and appli-

cationin earlywarning········---····························___·························__··。·’····················

⋯⋯⋯⋯⋯⋯-·CUI Xiao ZHOU Ke—cheng CAO Dong—bing LI Xiu-ting WU Di DONG Ji—chang(672)

Jump spillovers between domestic and overseas non-synchronous futures markets：Based on the perspective of

risk events⋯⋯⋯⋯⋯⋯⋯．⋯⋯⋯⋯⋯⋯⋯⋯⋯．．．⋯⋯⋯⋯⋯⋯··LIUQing—fu XUYou—ehuan(679)

Price dynamics and volatility of crude oil futures market：Inventory information shocks and trading activities

ofnon．commercialtraders⋯⋯⋯⋯⋯．⋯⋯-⋯⋯⋯⋯⋯⋯⋯⋯··-···-···⋯⋯BUHui HEYa—nan(691)

Evolutionary stability ofportfolio ruleswithlong-livedassets-·--···················-··--··--·····················
．．．⋯⋯⋯⋯⋯⋯⋯⋯．．⋯．⋯⋯⋯⋯⋯⋯⋯⋯⋯．ZHU Hong—liang KONG Ao ZHANG Bing(702)

Stockliquidity andassetliquidity----Theory and empirical analysis························-_···················_

⋯⋯⋯⋯⋯．．．⋯．．⋯⋯⋯⋯⋯．⋯⋯．．．．．．⋯⋯⋯PANNing—ning ZHUHong—quan CHENLin(710)

Learning evolution．risk early warning and small and medium-sized securities investors H—LSV behavior model

⋯⋯⋯⋯．⋯⋯⋯⋯⋯⋯⋯⋯⋯．．．．⋯⋯⋯⋯⋯⋯．⋯．．．．．WANG Ji—ning CHENTing—qiang(721)

PricingEuropeanoptionsunder stochasticinterestrate···········---·---··························-_·___···__-_··

⋯．．．⋯．⋯⋯⋯⋯⋯⋯⋯⋯⋯．．．．．⋯．．ZHOUHai．1in WUXin．vu GAOLing—yun LUFeng-bin(729)

Empirical comparison term structure of interest rates model based on polynomial spline function with penalty

term．⋯⋯⋯⋯⋯⋯⋯⋯⋯．⋯⋯⋯⋯⋯⋯⋯⋯⋯--YANGFeng—mei REN Shu—yi ZHOURong—xi(735)

Management compensation incentive and restraint mechanism on the equity open-·end funds·············-····

⋯⋯⋯⋯．⋯⋯⋯⋯⋯⋯⋯⋯⋯⋯．．．⋯⋯⋯⋯⋯⋯⋯．．．．．YIN Jie CHEN ShouZOUZi—ran(740)

Optimalinvestmentdecisionforinsurerin ajump-diffusionmarket⋯⋯⋯⋯⋯---···-···--⋯⋯·⋯·⋯⋯·

．．．．⋯⋯⋯⋯⋯⋯⋯⋯⋯．．．．．⋯⋯⋯⋯⋯．．GUOWen：iing ZHAOCheng—guo YUAN Jian-hui(749)

Volatility risk premium in Hong Kong stock market⋯⋯⋯⋯·····⋯⋯·CHEN Rong FANG Kun—ming(76 1)

Construction of pricing model for mineral products based on arbitrage income⋯---··⋯⋯·⋯⋯·⋯⋯⋯··

⋯⋯⋯⋯⋯⋯．⋯．．．．⋯⋯⋯⋯．⋯⋯⋯⋯．．．⋯．⋯⋯．MALin MAChao．qun MAZong—gang(771)

Financialmarketopennessand riskcontagion：Atime—varyingCopula approach·······························

⋯⋯⋯⋯⋯⋯．．．．．．．⋯⋯⋯⋯⋯⋯⋯．．．．．．．⋯⋯⋯⋯⋯⋯．．WANGYong—qiao LIU Shi—wen(778)

The Systems Engineering Society of China

万方数据


