


= HMEXFFER 20204 %104 a %
(&£ 222 #) 2020410 A15 8 & &

ER&5F
FORMIHIE X EREER Y K S L E T R R X R WFIAHR
.......................................... *ﬁ%‘*&’g&*é%(:;)

— A TPEMELBRA-NSHER

il B I B 5 b [ X AN B RS A VR B RN
BEZ TR, AR, FE4(20)

B AR M R B B

PRV AR B AR T I a5 1 7
EEAE BRER(32)

—— X F CLDS &) 4 L8t %

SRR
ﬂfiﬁﬁ%ﬂﬂ%ﬂi{lkﬁﬂﬁﬁﬂtﬂ%? ......................................................

s HL A a] LU 2 " A 2

— AT PR X SRR RS
BEE, %ES, 5 #L(76)

LR R \ﬁ*j&ﬂ;_!ﬁft\lk%*@ﬂg& .............................................

BEERE
B R E TR S BIZTHEEA correeeerrrreeiiee i T8, B4ek (88)
R B B A B A FEAR - ovvveeeeeriiee et AR, L EF,# A£(101)
I8
SR R RA T B IURSEA = 511 S BT
— (RS E RE— BB ERRAZFARXBRL) o REE(H= 4 Z)
TEE: B A

FHABITHREE : 1 4 #F
[HAFIB A B4 ]CN53 ~1209/F 1985 m"™ A4* 112" zh*P* ¥6.00 " 100008 *2020 - 10" n



JOURNAL OF YUNNAN UNIVERSITY OF FINANCE AND ECONOMICS

CONTENTS No. 10,2020 ( General No.222)

NATIONAL ECONOMY
The Curse of Prosperity : Re — recognition of the Relationship Between Financial Sector Expansion and
Real Economy Development ;
An Analytical Framework Based on China’s Manufacturing Industry
........................................................................... YANG Yu - yan, ZHANG Bai - yang(3)
Institutional Distance and Export Trade Effect of China’s Outward Foreign Direct Investment:
Re - testing of the “Institutional Proximity” Hypothesis
............................................. NIE Ai - yun, HE Xiao - gang, ZHU Guo — yue, LI Jian —ti(20)
Does Industrial Poverty Alleviation Reduce Poverty Vulnerability?
Quasi ~ experimental Research Based on CLDS «+ecevvereeveeenees. WANG Zhi —tao, XU Bing —xia(32)
FINANCIAL RESEARCHES
Does Excessive Debt Intensify the Financialization of Industrial Enterprises?
........................................................................ LIAN Yong - hui, CHU Dong - xiao(45)
Can Short Selling Mechanism Really Curb Corporate Misconduct?
Empirical Analysis Based on Margin Trading and Short Selling in China
.................................................................................... WU Chen, WANG Ke - di(62)
Financial Development, Technological Progress and Industrial Structure Upgrading
................................................... ZHOU Guo - fu, CHAI Hong - rui, FANG Yun - long(76)
MANAGEMENT FORUM
Academic Background of Senior Managers, Marketization Process and Enterprise Innovation Investment
.......................................................................................... HE Xu, MA Ru —fei (88)
Asset — light Strategy and Total Factor Productivity

......................................................... SHENG Ming - quan, FENG Tian - yu, XIE Rui(101)






