


s (alt (RAT) g

PEEHSENBIRZFF

EE=HEFHERRELRE

—EFHMBURZ ¥ K Pugno WA Z B KHLHITFI

................................................... sk N R AT =N (S)
A £ LA EILRERNSIE T SHRER

BT O R AAHELE oo e R ATFR (15)
HE £ 5F e A 5T

KREVME T FRH M LB RIS
—— AR RIB] oo NHEE Wk#EFE (24)

NILGERRSEHLHR AT AR K AR 0

— 3 8 SARS 1 COVID-19 BJIEPE  -eooveverrerniininninnenae wom O (42)
AMRREERRE N HERE MH“8REES”

—HTREGHFEHEBRANIIRRAEDT e FIR W B (59)
RAERSE, SREE L

—EEM R ABFLERT BIEOERTR oo FHE WA ZF/NEF (68)
£ 5 R X & R 218 R R

— kAP EGEHLBEGZRRIELE oo ARUT B (82)
FIESTIESRMBEA ceeerererriniere e B O AR A EE (98)

BOMERSAS B S EIZE AL FFLR +vveeermvreeesrmrreeeiireeeiiiree e HEIE BED (111)



ERREFREABMEAT ™ EHEFG

—EF P EETH Fama-French B FEEHGLE - cocoen e skAME BRER (125)
ERREFEASZ T
B U ARGBE” MAMEmPLEITT5T
—ETHERGEAAT 65 MERENEZE AN e Zie BEM (141)
DX S ol 2 X ol O B BN B R i)
PAZRAC i X BB R AL R Pl B S ] vveveeennnnnns FHIEE KT B i (155)
TR A0 el 2o ol PR AR KT veeeeeeenineeens F=d X E E W Qan)

SRETREE B2 52 5T OFDI K RLIRT -vrrrrvvrreerevrersnene By XD (183)



China Economic Studies ( Bimonthly )
No.2, 2021 Published on March 20, 2021

Contents

Political Economy of Socialism with Chinese Characteristics

Unproductive Labor and High—quality Economic Development: Based on Classical Political

Economy and Research on Endogenous Economic Growth Mechanism of Pugno

................................................ SONG Wenjing LIU Gang DU Nianyu LI Xiaoru ( 5)
Dynamic Analysis and Micro—explanation of the Occurrence of Capitalist Economic Crisis: Based
on the Analytical Framework of Marxist Economics «+++eeeeereereees ZHOU Jianfeng CEN Ziyue (15)

Economic Issues in China

The Economic Impact and Policy Evaluation of Hosting Mega Sports Event: A Case Study

from International Marathon — «+-veeseeereceneoneaieninaenennes FAN Qingliang HONG Yongmiao (24)
The Long-run Impact of Public Health Crises on Health Behavior; Evidence from
the SARS Outbreak  +oececrrerrrersrreorenimrereniinmieiseerteiseeernensreass XIE Qiang FENG Jin (42)

Why is the Farmer Cooperative Not “the Union of the Weak” But “Dominated by the Strong”

Based on the Analysis of Conditions of the Establishment of Farmer Cooperatives

.......................................................................................... LI Wenjie HU Xia (59)
No Settling Down, No Children? Research on the Effect of Housing on Fertility and Desire

in People of Reproductive Age ++ovreeeenrreneecennaennnes LI Yonghui SHEN Bolan LI Xiaoqin (68)
Housing Security and the Happiness of Residents:

Evidence from the China General Social Survey ------r-cereeeeeee LENG Chenxin ZHU Zhongkun (82)
Environmental Legislation and Entry of Enterprises «---:- TANG Meng SHAO Lei WANG Mingyuan (98)
VAT Change and Upgrading in Manufacturing Industry ------c---c-eeenee YANG Zhifeng LI Xiuzhen (111)
Is TFP an Effective Capical Asset Pricing Factor;Fama—French Factor Test Based on Chinese Stock Market

..................................................................... ZHANG Shaohua CHEN Huiling (125)

International Economics and Trade

Study on the Internal and External Mechanism of Overcoming “Middle—Income Trap” ; From the Perspective
of Sino—US Trade War and the Analysis of 65 Countries +-+-eee--- LI Xinwen ZHAI Aimei (141)

The Impact of Regional Tax Reforms on Firm Export and Innovation: Evidence from Value Added Tax
Reform in Northeast China ««-ceceevvervececaneaenens FANG Feifei LONG Xiaoning YANG Jin (155)
How Does Internet Influence Export Product Technology Levels
.................................................................. YUE Yuesong LI Bing HUO Peng (171)

Institutional Environment, Endowment Difference and China’s OFDI Location Choice Preference

.............................................................................. YANG Lizhuo LIU Xuejiao (183)






